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THE CHEMICAL NATIONAL BANK, 


NEW YORK. 





Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 


OFFICERS : 


WILLIAM H, PORTER, President. 
FRANCIS HALPIN, Cashier. 
H. K. TWITCHELL, Asst. Cashier. 


JUS. B. MARTINDALE, Vice-Pres’t. 
JAMES L. PARSON, Asst. Cashier. 








EDWARD H. SMITH, Asst. Cashier. 


FREDERICK W. STEVENS, 

AUGUSTUS D. JUILLIARD, 

ROBERT WALTON GOELET, 
JOS. B. MARTINDALE, 


DIRECTORS : 

W. EMLEN ROOSEVELT, 
GEORGE G. DE WITT, 
WILLIAM H. PORTER, 





Capital and Surplus 


$3,900,000 


ALBION K. CHAPMAN, Cashier 
JAS. McALLISTER, Je Assistant Cashier 


ifizens 





WKalion ae 
of NewXo — 


ACCOUNTS 





INVITED 





EDWIN S. SCHENCK, President 


FRANCIS M. BACON, Jr., Vice-President : 
JESSE M, SMITH, Assistant Cashier 
WM. M. HAINES, Assistant Cashier 


(Central 


RESOURCES 


$32,000,000 





320 Broadway, between Pearl and Worth Streets 











FISK& ROBINSON 
BANKERS 
Government Bonds 
Investment Securities | 


Members New York Stock Exchange 








SPECIAL LIST OF CURRENT 
OFFERINGS on APPLICATION 


NEw YORK 
35 Cedar St. 





BOSTON CHICAGO 


28 State St. 





1781 1909 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress, 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 


Capital, $1,000,000.00 
Undivided Profits, 
Deposits, 


Surplus, $2,250,000.00 
- $232,000.00 
$15,000,000.00 

\ OFFICERS. 


Harry G. Michener, Pres. Sam’] D. Jordan, Asst. Cas. 
ohn H. Watt, Cashier. Wm. J. Murphy, Asst. Cas, 
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BANK OF 
ROTTERDAM 


ESTABLISHED 1863 
COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 





115 Adams St. 





LEE. HIGGINSON & CO. 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Capital, - #3 000,000 
curplas and Profits (earned) ~ 1,649,000 
Accounts Solicited. 

8. G. BAYNE, President. 

8. G. Nelson, Vice-Pres. L.N. De Vausney, Asst. Casa, 

C.C. Thompson, Cashier. J.C. Emory, Asst. 
W. K.Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas 


ATIONAL BANK OF COMMERCE 


IN NEW YORA. 


CAPITAL, - $25,000,000 
SURPLUS, - $10,000,000 


Accounts of Merchants,Corporations 
anKks and Bankers solicited. 


KOUNTZE BROTHERS, 


BANKERS 
Broadway & Cedar St. NEW YORK. 


Investment Securities. 
Allow interest on deposits ; make \ 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 




















JNO. C. LATHAM, CHAS. FRASER, 
Member N.Y Stock Exchange. Member N. Y.Cotten Exchange. 
Member N. Y Cotton Exchange. 


LATHAM, ALEXANDER & CO, 


Bankers, 
16 & 18 WALL STREET, 
NEW YORK. 


J. KIMBALL & CO... 


* 7 NASSAU STREET, 
NEW YORK. 








Mermbers of the New York Steeb 
Exchange eince 1865 


ORVIS BROTHERS & CO. 
Established 1872 
BANKERS AND BROKERS 
44 BROADWAY, - - NEW YORK CITY 


MEMBERS 
New York Stock Exc a 
New — Cotton ge 
wt Coffee Hx 
ew York Produce change 
. Chicago Board of Trade 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 











Colonial Branch: 
222 BROADWAY, NEW YORK 


London Office : 
95 GRESHAM STREET. LONDON, E, C, 
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$10,000,000 


St. Louis & San Francisco Railroad Company 
General Lien 15-20 Year 5 Per Cent. Gold Bonds 


DATED MAY 1, 1907. DUE MAY 1, 1927. 
INTEREST PAYABLE SEMI-ANNUALLY, MAY 1ST AND NOVEMBER 18T. 


(Total Issue Limited to $109,850,400.) 























Principal and Interest payable in New York in United States Gold Coin; or, at the holder’s option, in London, in Sterling, 
at the rate of $4.86 per pound sterling ; in Frankfort o/M or in Berlin, in Reichsmarks, at the rate of M.4.20 per dollar; in Amster- 
dam, in Guilders, at the rate of Fls. 2.48 per dollar; and in France, at the rate of Fes. 5.16 per dollar. 

The entire issue at any time outstanding, but not any part thereof, is subject to redemption at the —_— of the Railroad 
Company, on sixty days’ previous notice, at 1023 and accrued interest on any.interest day prior to May 1, 1922; and at par and 
accrued interest on May 1, 1922, or on any interest day subsequent thereto. 


Coupon Bonds of $1,000 each, with privilege of registration. 
Registered Bonds may be re-exchanged for Coupon Bonds. 





THE BANKERS’ TRUST COMPANY OF NEW YORK AND N. A. McMILLAN, TRUSTEES. 





Having sold the greater part of the above bonds we offer the balance, subject to previous sale 
or advance in price, at 91% and accrued interest, at which price they will yield, if held to 
maturity, about 5% income per annum. 

These bonds are a direct obligation of the St. Louis & San Francisco Railroad Company, and are secured by a mort- 
gage and supplement thereto covering all the Company’s property, as described in said mortgage, and any property hereafter 
acquired with the proceeds of such Bonds. 

On June 1, 1909, the General Lien Bonds will become, upon redemption of the St. 

Louis, Memphis & Southeastern Railroad Company 4% “ Bonds, a first mortgage on 665.20 miles 


(Subject to only $489,125 existing Bonds, for the redemption of which General Lien Bonds are reserved. ) 


On or before October 1, 1913, this mortgage will practically become a first lien on 





additional . ; ; : : ; ; : ; ; ; 861.25 miles 
Total First ~— : ; 1,526.45 miles 

The General Lien Mortgage is also a Lien subject to $85,000,000 — or 
Underlying Bonds on additional ; ; ; ; ; ; ; ; . 2,604.42 miles 
Total ‘ ; ; : ; 4,130.87 miles 


It is further a lien on the stock of, and leasehold interest of the Cumpune te in, the 
Kansas City, Fort Scott & Memphis Railway and Kansas City, nn & Birmingham 
Railroad Company, aggregating nek ae - % «.« »« » JR ee 


Seat Total : , ; : 5,330.49 miles 


The General Lien Bonds are further secured (subject to $8,767,000 of Serial Raaniata Notes) on 
equipment costing originally $18,911,907, and comprising 311 locomotives, 84 passenger and 14,051 
freight and other cars, which equipment, as provided in the mortgage, the Company agrees to keep in 
good repair and replace when destroyed. 

The average surplus of the St. Louis & San Francisco Railroad Company (exclusive of the Chicago 
& Eastern Illinois Railroad) for each of the four fiscal years 1908, 1907, 1906 and 1905, after 
providing for all fixed charges, taxes, rentals, etc., amounted to $1,987,728. 

The gross and net earnings of the St. Louis & San Francisco Railroad Company (exclusive of 
the Chicago and Eastern Illinois Railroad) for the ten months ended April 30, 1909, are considerably 
in excess of those of the last year. 


Bonds of this issue are listed on the New York Stock Exchange, and listing will be applied for in Europe. 
For farther information as to this issue of Bonds, reference is made to a letter from B. F. Yoakum, Esq., Chairman Exeeu- 
tive Committee, of the St. Louis & San Francisco Railroad Company, from which letter the above data were obtained. 


SPEYER & CO., 


New York, May 13, 1909. 24-26 Pine Street. 





TO THE HOLDERS OF 
ST. LOUIS, MEMPHIS & SOUTHEASTERN RAILROAD COMPANY 
5 Year 4%% Gold Bonds, Maturing June 1, 1909. 


We will accept these Bonds at 100$% and accrued interest in payment for St Louis & San Francisco Railroad Company 
General Lien 15-20 Year 59 Gold Bonds at the above price. This offer may be cancelled without notice. 


New York, May 10, 1909. 
SPEYER & CO. 
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Manufacturers Commercial Company 
CAPITAL, $1,000,000 


To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, - - New York 
Members New York Stock Exchange. 
RAILROAD, INDUSTA&IAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 














of Credit and fa* te Checks for Domestic 
— Foreign Use.—De t Accounts, Subject 
to Check, Received on Favorable Terms, 


Municipal 4% 

Railroad | to 3 
Corporation | 6% 

SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE sT., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 











CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


1,200,000. Reserve Fund, £1,525,000 
ys oe eh ability of Shareholders, £1, 200, 000 


G. BRUCE-WEBSTER, A 
88 Wall Street, "Re York. 


BIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


CHARLES HATHAWAY & C0. 


DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HarRkRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


UNION BANK OF CANADA 


Capital paid up. - $3,200,000 
Reserve Fund, - 1,800,000 














Branches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEU. 


Agents In New York, THE NATIONAL PARK BANK, of Now York 








THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - es $3.900,000 
Reserve, @ @ 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking bueiness transacted 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,060 Surplus, $200,000 
Undivided Profits, $125,000 


+, ar ama 
J. H. MILLARD, Presiden 
WILLIAM WALLACE a 
Cc, F. MoGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
ANK BOYD, yy ~ Cashier 








PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates—Safes 
WILLIAM L. DU BOIS, President 
LAN LOR, ‘Vi 
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2 


Cc Asst. urer 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 








Established 1870—Oldest Bank in Washington. 
DEXTER HORTON & CO. 
BANKERS~—Seattle, Wash. 
CAPITAL STOCK, - .- . . . $1,000,000 


SURPLUS and UNDIVIDED PROFITS $350,000 | 


W. M. LADD, President M. W. PETERSON, Cashier 

. “H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. MERRITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
0. W. oT tea Asst. Cashier 
C L. La GRAVE, Aas. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 








SPECIAL NOTICES. 





Adopted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 






The machine aa 
dresses any kind r 
Mail Matter, such aa 
Envelopes, Wrap. 
eS ee 


vantage pot t 8 Sys. 
tem is the small cost 
of the addresses. The 
complete stencil in. 
cluding the frame 
and name stencilled 
on the card, does not 
. . oe cost more than “4 of 
A Sree es / a cent each, and the 
* ed ete original stencil can 
be u oracard in. 
dex. The stencils are practically indestructible, a¢ 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or rotession. Sené 
for catalogue and complete informa on 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 


NEW VORK, U. S&S. A. CHICAGO. U. 8. A. 





First National Bank Milwaukee 


ESTABLISHED 1853. 


Capital, . - $2,000,000 
Surplus and Undivided Profits, 750,000 








United States, State and City Depositary. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 





CAPITAL, . e $150,000.00 
SURPLUS ‘ e 200,000.00 
pare 4 

RNOLD, Presiden 


M. McMICKEN Vive Pert D. H. ao. Vice. Prea’t. 
J. A. HALL, Vice-President and Cashier. 
“eC A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE 








REAL ESTATE. 
EsT. 1794. 





INC. 1903. 


RUIKSHANK COMPANY, 


Successo to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK Ci y¥ 


DIRECTORS: 


WARREN CRUIKSHANE. 
WILLIAM A. PORTER 


& A. CRUIKSHANK 

ROBERT L. GERRY 

8. HORACE GALLATIN WILLIAM L. DEBOST’ 
WILLIAM B HARDING 








FOREIGN. 


ANTHON & SONS 
FLENSBURG, 76 (Germeany.) 
Engineering Works and Foundry. 





Oldest and First- Class Works for the Construction 


of Modern Machines for the Manufacture of Casks. 
Modern Machines for Wood Working. 


Wood Wool Machines. Wood Clog ~~ 


ANC ESPANOL DE LA ISLA DE CUBA 





HAVANA (Republic of Cuba.) 
FOUNDED IN 1886. 


CAPITAL, 88,000,000. 


‘ Aguiar 814 88. Telephone, 272. Cable, Goffr ank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J, SENTENAT 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - <= -s 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 
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Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf,. 
GERMANY. 


Louis HERMSDOREF 
DPywer. 





EXPORT 





FACTORIES 


Address: “ CATALONIE ” Hilburg 


Hollan 


$21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


EXPORT 


Corks, Straw Envelopes, Bottle Caps 
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RANKLIN NATIONAL BANK 


Schmidt & Gallatin coment en 


























. ' Capita $1, 
Members of the New York Stock Exchange. The F irst National Surp ius and Undivided Profits, $2, 776, 000 
Bank of Chica J. R. sscanaienan. ?, ident. 
Stocks and Bonds bought and sold go J. A. Hanis, J Vice Prost Ee Patan our, Can 
° e ‘ ACKA 88 as. RIGLEY, Asst.Cas 
on commission and interest allowed with ample capital, large seecietindanan Can: Wanian tie teen 
on daily balances. resources, exceptional par 


arrangements and favor- 


* 
Albert R. Gallatin J. Prentice Kellogg ahle « ti . ll z 
Geo. P. Schmidt S Gollsia Je. ort eeene! pkey IlinoisTrust& 
William A. Larned pests of Ge werk, war 


ee ~ cae Ir dially invites the accounts Savings Bank 


of conservative people. 









































TRINITY BUILDING, 111 Broadway, N. Y. CHICAGO 
Capital and Surplus . 
P Capital and Surplus, $13,200,000 
; $15,000,000 ne 
ohAe Comm ercla Pays Interest on Time Deposits, Current and Reser‘ e 
Accounts. Deals in Investment Securities and 
N t) ] B K Foreign Exchange. Transacts a General 
a 1iona ani Trust Business 
of CHICAGO Correspondence Invited. 
Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $45,000,000 MILLER & COMPANY 
GEORGE E. ROBERTS, President 29 Broadway, New York A. H. BICKMORE & CO. 
NATHANIEL R. LOSCH, Cashier MEMBERS 
DIRECTORS A 
Eames MacVeagh Robert H. McElwee — bags Bm | 4 = Gotten, EE BANKERS 
: ‘ or F. Banks change, New York Produce Exchange, New Yor 

meng oo am ——— P. a Coffee Exchange, New Orleans Cotton Exchange, 30 Pine Street, = ° New York 
EZ. H. Gar Alfred Cowles Chicago Board of Trade, Philadelphia Stock 
Darius Miller Joseph T. Talbert Exchange. Orders Executed in Investment Securities. 
Charies F. Spalding Ralph Van Vechten Associate Members of 
William V. Kelley George E. Roberts LIVERPOOL COTTON ASSOCIATION Special list of current offerings on application. 





Don’t Let Your Profits Run Away! 


Q Protect them by means of our Bond of Credit-Indemnity. It guarantees you against 
excess losses through the insolvency of your customers. It furnishes collateral on your 
book accounts. It is the Credit Man’s best friend. 

qd If this year was a good year with you, next year may be your bad year. 

(] Write for our free booklet. It’s interesting and it tells the story. 





The American Credit-Indemnity Co. of New York. 


ST. LOUIS ALL PRINCIPAL CITIES NEW YORK 
S. M. PHELAN, President E. M. TREAT, Vice-President and Secretary. 


BERTRON, GRISCOM. 
& JENHS, C U B A 

“eevee omapema (Se A, RICE, Jr. & CO., 
BANKERS | 33 WALL STREET, NATIONAL 

aieecaner BANK OF CUBA. 


JHE FIRST N ATION AL B ANK | BANK AND TRUST CO. STOCKS, BONDS. lle 


Guaranteed Stocks and all Inactive and 





INVESTMENT SECURITIES 








$ 6,072,071.79 








OF RICHMOND, VA. | : +43 Undivided Profits 
| | Unlisted Securities bought, sold, “amas . ; 10,000,007.48 
Invites business from Banks, Bankers and Mercan- and quoted. Inquiries invited. 
ania | HEAD OFFICE HAVANA 
Capital and Profits, $1,900,000.00 _ Telephones 7460-7461-7462-7463-7464 Hanover. 


JOHN B. PURCELL, President 15 Branches in Cuba 


OHN M. MILLER, Jr., Vice-President and Cashier 





NEw YORK AGENCY, 1 WALL STREP. 





The American Finance & Securities Co. COLLECTIONS 
INVESTMENT BONDS The Union National Bank 


OF CLEVELAND 





S NASSAU STREET NEW YORK CAPITAL, $1,600,000 SURPLUS, $925,000 
DEPOSITS. - $12,500,000 
GEO. H. WORTHINGTON, President. 


J. F. HARPER,Vice-Pres. E.R. FANCHER,Vice-Pres. 
G. A. COULTON, Cashier. W.E. WARD, Asst Cash. 
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THE WW EHER. 


Further significant improvement has been made in iron 
and steel, and as they form a great basic trade, this goes 
far toward establishing the long desired readjustment of 
the whole industrial situation. This, and the better weather 
for both sgricultural and mercantile interests, are the week’s 





most important trade developments. A marked optimistic - 


feeling therefore prevails in most branches of business in 
spite of the fact that the unsettling tariffdebate continues, not 
having jy et reached its last stage—that of the conference com- 
mittee. The money situation is favorable to a business uplift, 
all the international centers being strong in credit creating 
capacity. Following the lead of the steel industry, price re- 
ductions are announcedin the cotton goods market by produ- 
cers in staple piints, but in woolen goods there are a number 
ot advances. With bide and leather continuing strong, the 
shoe trade is beginning to make improvement. Copper 
shows signs of a stronger position in spite of the great pro. 
duction. The coal trade relieved, as it has been, of the 
labor controversy and the long overhanging commodities 
suit, is in excellent shape. Bank clearings outside of New 
York show a gain of 15.3 per cent. over 1908 and are 
13.6 per cent. larger than in 1906, while railroad earnings, 
though still under the 1907 records, are nearly 17 per cent. 
better than last year. Most of the leading cities report, in 
varying degree, some expansion of trade activities. Imports 
continue heavy, and the total foreign commerce, in and 
out, at New York for the latest week was $1,576,903 greater 
than in 1908 and $7,158 849 less than in 1907. 

Progress in iron and steel continues pronounced, condi- 
tions showing a more favorable trend than at any time 
since the setback in the fall of 1907. Improvement be- 
comes more general each week, and in certain divisions 
business is cf very heavy volume. There is still some un- 
certainty as to the ultimate effect of the partial recovery in 
prices, but thue far the broadened demand has not been 
curtailed by this development. One distinct evidence of 
expansion is the fact that prominent railroad interests 
show a disposition to buy more freely, orders placed this 
week comprising 1500 forty-ton refrigerator cars and 
Seventy-one locomotives. This revival of interest among 
leading transporting companies is one of the best features 
of the situation, and in addition to the contracts already 


placed considerable new business is pending. Agricultural 
implement makers have bought heavily of bars, and are 
understood to have covered 80 per cent. of their require- 
ments. Some very low prices are being named for fabri- 
cated steel because of the keen competition in this division, 
and it is estimated that the tonnage booked in May will 
aggregate 250,000 tons. Inquiry tor pig iron continues 
fairly active, while a heavy volume of business has de- 
veloped in the wire trade. An export order for 1,500 tons 
of steel rails for shipment to Japan marks the first con- 
signment taken by that country in many months. 

The notable event of the week in cotton goods has been 
the reduction in staple prints, led by the leading producer. 
The declines proved to be more radical than anticipated, 
although opinions in the trade vary as to their probable 
duration. Print cloth yarn goods are not affected by this 
reduction and prices remain fairly firm. Finished goods 
and bleached goods are moving slowly, jobbers being reluc- 
tant buyers, although cutters are doing more business on the 
latter line. Ginghams show a firmer tendency. In the ex- 
port field there has been some inquiry but no actual trans- 
actions, sellers demanding more than buyers are willing to 
pay. In the woolen goods division advances continue in 
many lines, especially in worsteds. The yarn market is 
irregular, low prices bringing out some business, but is 
generally quiet with prices strong in all lines. 

The shoe trade is improved. Buyers in the Boston mar- 
ket have placed some fair sized contracts, and trade is ex- 
pected to increase as shoe buyers are confronted with a 
rapidly advancing hide and leather market. Most manu- 
facturers are firm in their views. Recent operations in 
Chicago packer hides have aggregated about 70,000 cf all 
kinds. This business advanced prices still further and an 
exceptionally high basis was reached on all varieties. 
Foreign markets are as strong as domestic, the sharp ad- 
vances at recent Paris auction sales being duplicated at 
Hamburg, with calfskins even higher. Western country 
hides are also showing pronounced strength, while foreign 
dry hides have kept pace with the advances secured on 
domestic green salted stock. Trade in both sole and upper 
leather is satisfactory, large New England manufacturers 
buying freely. ; 

Although there were no changes in actual conditions of 
supply and demand, trading in the cotton market devel- 
oped much activity this week, and prices rose to new high 
levels under the influence of aggressive operations by the 
long account. The movement was wholly speculative. 
There was the usual heavy profit-taking on the rise, but 
offerings were readily absorbed and much short cover- 
ing was in evidence. The advance carried the entire 
option list sharply upward, and spot prices gained 
$2.00 a bale, equalling the position of a yearago. Some- 
what better crop reports caused a weaker tendency 
in the wheat market, but net changes were less 
important and trading smaller in volume. Conditions 
in the Southwest exerted much influence, and while weather 
advices from that territory continue irregular the crop out- 
look on the whole shows improvement. Receipts of wheat 
at western points fall steadily behind the movement of 
a year ago, 1,887,553 bushels comparing with 2,266,110, 
while exports from all ports of the United States, flour 
included, were 1,082,417 bushels, against 1,698,809 last 5 ear. 
Prices of corn moved within a narrow range, although rul- 
ing generally steady. Receipts of 1,831,840 bushels com- 
pared with the 1,779,274 reported in the same week a year 
ago, while Atlantic coast exports were only 81,718 bushels, 
against the very small total of 74,879 in 1908. 

Liabilities of commercial failures for May to date amount 
to $5,880,604, of which $3,000,164 were in manufacturing, 
$2,671,365 in trading and $209,075 in other commercial 
lines. Failures this week numbered 234 in the United 
States against 286 last year, and 33 in Canada compared 
with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Aside from textile branches, trade and industry 
are generally quiet. The spring seasop, owing to the 
backward weather, has been unsatisfactory. Some improve- 
ment is noted in seasonable merchandise this week, but dry 
goods jobbers are waiting for the retail movement to expand, 
when they expect a good duplicate business. Sharp reduc- 
tions in prices of staple prints is the feature of the wholesale 
cotton goods market, which has ruled quiet, buyers holding 
off, and shows a general easy tendency from recent top 
quotations. Reports from men’s wear mills are very 
satisfactory and are the most encouraging teature of the 
industrial situation; the improvement started some time 
ago in worsteds extending to woolens, important makers of 
which say they have all the business they can handle. 
Wool continues extremely firm and active, prices steadily 
advancing in this country and abroad. Pig iron demand 
continues to enlarge and is quite brisk for delivery over 
the present and coming quarter. Steel bars are firmer and 
meet with more inquiry and important local orders for 
structural shapes have been filled. Free offerir gs of spruce 
lumber from eastern mills are at easier prices and have re- 
sulted ina better wholesale trade. Coal trade is seasonably 
quiet. Flour is very dull at unsettled prices. Grain trade 
with home buyers is fairly active, but export business is dull. 
Corn and oats are voth higher. Pork, provisions and fresh 
meats are firm. Butter and eggs are lower and cheese 
steady. Money is steady at 2 to 3 percent on call and 
3 to 4 on time. 

Philadel phia,— Worsted mills are well employed at 
good prices and textiles improve. Business with cloak and 
suit manufacturers is quiet, but jobbers of woolens state 
that sales are now improving and they are booking mapy 
orders. Business is quiet in hosiery, underwear, diy goods 
and notions, but collections are fair. Leather is firm and 
prices slightly advanced. Glazed kid is in improved de- 
mand, but owing to high prices for raw material con- 
servative methods are pursued. Trade with shoe dealers 
is dull, but this is due to backward season. Wholesale 
millinery houses report trade poor, but improving collections. 
The wool market is strong, with an upward tendency, and 
competition in the far West has forced prices to high level. 
Few sales are being made on account of scarcity of supplies. 

More activity is noted in iron and stee], and some fairly 
good tonnage of both crude and finished material has been 
taken. Prices, as a rule, are not materially changed, though 
there is a somewhat firmer tone and sentiment is more 
cheerful. The coal trade is fairly active, and anthracite 
collieries are now working to about full capacity. The 
machinery market shows come improvement, and the stove 
trade is doing a normal business, while electrical dealers 
report fairly favorable conditions. Building and contracting 
shows steady improvement, and there is a large volume of 
work contemplated. There is continued increase in the 
demand for lumber and prices are firm, while retail yards 
are busy. Cement improves, manufacturers reporting some 
increase in orders. Manufacturers and dealers in paints 
and painters’ materials note increased demand, and prices 
show a tendency to advance. Glass manufacturers report 
increased demand, but complain of low prices, although 
plate glass holds firm. Manufacturers, jobbers and dealers 
of wallpaper receive fair-sized orders and conditions im- 
prove; collections are better. The chemical market is 
rather slow, although prices are firm, but the paper market 
is quite active and prices are steady. Business in spirits is 
quiet, and whiskeys are selling insmall lots. Domestic leaf 
tobacco has been in fair inquiry and Havana is selling in 
small lots; Sumatra is in moderate demand. Cigar manu- 
facturers are doing a large business. (Grocery orders are 
small and business is quiet. Sugars ars firm and the market 
is steady. Coffees show an upward tendency. Teas are 
steady, and some grades slightiy advanced. Money is easy. 





Pittsburg.—Fine weather has stimulated retail trade in 
wearing apparel and fabrics, and increased industria} 
activity aids materially in the grocery and provision lines, 
as pay rolls increase. There is a fair volume of business in 
groceries and collections are improving slightly, though far 
from eatisfactory. In jobbing lines spring trade has been 
only fair, but stocks are reduced and a good movement in 
the future is expected. Coal is not in great demand, though 
coke shipments are increasing. Run of mine coal is quoted 
at $1.10 to $1.20, f. o. b. Pittsburg. Window glass is selling 
better, owing to increased building activity, but the 
market is still characterized as uncertain. Current quo- 
tations are 90 and 40 for single and 90, 40 and 10 for double. 

Baltimore.—Jobbing business in seasonable merchan- 
dise is somewhat quiet, the bulk of the buying having been 
concluded, and salesmen have not yet begun to go out for 
fall orders, except those representing the ready made 
clothing trade. Collections with dry goods jobbers are not 
quite so good, though no serious complaints are heard. 
Values are very strong, with an advancing tendency, and 
prospects for fall appear quite bright. Clothing manufac- 
turers continue to report larger orders and collections asa 
rule are satisfactory, though a few sections continue to be 
slow, owing to the Jack of work and bad crop conditions, 
Wholesale business in boots and shoes is not up to expecta- 
tions, and collections are unusually slow. Reports from the 
larger centers show a decided falling off in sales, though 
values are firm. Manufacturers of shirt waists and other 
wearing apparel for women are unusually busy, and there is 
strong demand for shirts and men’s neckwear, at good 
prices. Activity in retail trade is somewhat more marked, 
although the weather is still too cool for the consumption of 
seasonable merchandise, and sales of clothing and straw 
hats are limited in volume. 

Atianta.—Dry goods salesmen who have recently gone 
out with their fall lines are sending in some fair orders, 
and shoe jobbers report business coming in satisfactorily. 
Trade in furnishing goods and hats is about normal for the 
season, but groceries, provisions and feedstuffs are quiet. 
Manufacturers of men’s and women’s apparel, especially in 
the lighter lines, are doing well, and cotton mills are fairly 
well supplied with orders for yarn, knit goods and cloth. 
Collections are still rather slow, and retail trade is not 
brisk, but the season on the whole has been satisfactory. 

New Orleans.—Retail business has been good, but 
there is little activity among jobbers, the movement of 
merchandise, excepting in a very few lines, being only fair. 
The movement of country produce from the sections tribu- 
tary to this city is quite heavy, but prices are low. There 
is little trading in either rough or clean rice, and while the 
market is fairly steady the demand is extremely light. Re- 
ceipts of rough rice, 1,247,466 sacks, compare with 1,175,- 
509 last year, and of clean rice, 784,476 pockets, against 
537,735 last year. The local sugar market continues quiet 
but steady; receipts are small, but the demand absorbs all 
offerirgs. The receipts of sugar are 1,640,067 barrels, 
against 1,784,285 last year, and of molasses 249,308 barrels 
against 230,927 last year. 

CLouisville.—Retail trade shows marked improvement, 
notwithstanding adverse weather. Dealers in cotton fabrics 
report a good demand. Hardware sales are moderate in 
volume, but recent adjustment of prices in wire and steel 
products has given confidence in prices, and improved sales 
are expected. Dry goods sales are active and the volume of 
grocery business is larger than a year ago, with a good out- 
look. General collections are improved. 

Memphis.—Retail trade is only fair, but jobbers of 
groceries and provisions are fairly active. There is some 
improvement in dry goods and notions, and boots and 
shoes continue to sell readily at wholesale. Cotton is firm 
and prices stationary The lumber situation is better 
and manufacturers of hardwoods report more inquiries and 
an upward tendency in prices. This applies to all kinds, 
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high grades having been sbort and in demand all along. 
Building operations are brisk. Collections are good. 
Nashvitle.—Business is not altogether satisfactory, but 


conditions are more favorable as indebtedness is much. 


smaller than for the same period of last year. Retail trade 
is fair, but collections are slow. 

Cincinnati,—Retail business continues very fair. Dry 
goods are steady and firm, but owing to unfavorable 
weather the movement is only moderate, business done 
being of a re-assortment character, mainly in fabrics for 
immediate use, with very little inquiry for future deliveries. 
Clothing manufacturers are working to full capacity and 
look for a good fall and winter trade. Wholesale millinery 
houses report a fair trade. Wholesale boot and shoe 
business is dull. Pig iron is in active demand to supply 
immediate requirements, although much the larger move 
ment is on contracts for deliveries during the last half of 
the year; the market is strong. Flour is firm and in fair 
demand, and there is a further advance of ten cents per 
barrel on all grades. The provision market is somewhat 
unsettled, but the demand has been fair. Whiekey is firm 
and in fair demand. Collections are only fair. 

Cleveland.—Higher temperature has materially bene- 
fited the sales of retail merchandise and wholesale grocers 
and clothiers report a good business. Dealers in plumbers’ 
supplies, which have been quiet for some time past, notice a 
marked improvement in sales, undoubtedly due to activity 


- in building operations--building permits for the first four 
_months amounting to $3,491,471 against $2,719,447 a year 


ago. Wholesale hardware and iron merchants report a 
steady increase. Money continues plentiful, and collections 
are more satisfactory. 

Chicago.—New demands in the leading industries in- 
clude large tonnages for rails, pig iron, structural steel and 
wire, and there is gratifying revival in the business closed 
for railway equipment, power machinery and minor metals. 
Idle capacity undergoes further reduction in several manu 
facturing branches, and more hands find work at the car 
and railway shops. The mills and forges in the Calumet 
district are almost as busy as ever, and production at Gary 
increases rapidly. New business is coming f»rward more 
largely for heavy hardware and electric appliances, but 
there is yet much idle capacity in these lines, and heavier 
shipments are made of implements, brass work and products 
of the planing mills and tanneries. The markets for raw 
materials reflect an extending consumption, and prices are 
firmly upheld for furnace products, finished steel, hard- 
woods, leather and hides. Plans for additions to factories 
and mercantile structures again engage attention, and 
estimating departments are busy upon heavy construction, 
track elevation and bridges. New local improvements in- 
volve the use of largs quantities of steel shapes, quarry 
products and lumber, and the building trades generally 
have entered upon an unusually prosperous season. 


Offerings of freight rise in factory outputs, raw 


materials and supplies for the farms, Lut the movement of 
general merchandise, grain, flour and live stock is lower 
this week. Crop advices remain very encouragiog as to 
progress of winter wheat and rye. More suitable weather 
has permitted rapid advance of farm work and a notable 
extension of corn acreage. Packing is restricted, owing to 
light receipts of the raw material, and stocks of hog products 
have undergone satisfactory reduction, although prices of the 
latter stand at a high level and discourage Europeap 
orders. Leading retail lines have a larger demand with the 
better weather, and there is fair activity in wholesale dry 
goods, clothing, footwear and furniture. 

The total movement of grain at this port, 6,008 955 bushels, 
compares with 5,771,798 bushels last week and 8,137,514 
bushels a year ago. Compared with 1908, decreases appear 
in receipts of 11.2 per cent. and in shipments of 369 per 
cent. Flour receipts were 137,355 barrels, against 154,832 
barrels last week and 144,956 barrels a year ago, while 


shipments declined to 110,256 barrels against 127,158 
barrels last week and 182,139 barrels in 1908. Receipts of 
live stock were only 217,878 head, against 220,645 head last 
week and 272,907 a year ago. Wool receipts rose to 1,435,- 
325 ponnds, against 742,089 pounds last week and 638,389 
pounds in 1908. Receipts of hides were 3,662,856 pounds, 
against 3,755,030 pounds last week and 1,961,662 pounds 
last year. Lumber receipts aggregated 48,403,000 feet and 
compar3 with 41,277,000 feet last week and 34,693,000 a 
year ago. Other receipts increased over the corresponding 
week of 1908 in barley, seeds, pork, lard, cheese and eggs, 
and decreased in wheat, corn, oats, rye, broomcorn, dressed 
beef, butter, cattle, hogs and sheep. Compared with the 
closings a week ago, cash prices are unchanged in flour, 
pork and choice cattle, but lower in wheat, 2% cents a 
bushel, and hogs 5 cents a huhdredweight, and higner in 
corp, 1t cents a bushel; oats, 2 cents; sheep, 10 cents a 
hundredweight; lard 124 cents a tierce; and ribs 124 cents. 
New buildings, $1,995,750, compare with $1,039,450 last 
week and $1,122,550 a year ago; and real estate sales were 
$2,668,799, against $3,498,395 last week and $2,210,476 in 
1908. Sales of local securities exceed those of a year ago 
by 150 per cent. The ten active stocks show an average 
gain of $1 per share. Money is in improving request fer 
manufacturing and mercantile needs and rates show more 
firmness at 34 to 44 per cent. 

St. Paul.—Higher temperature stimulates demand for 
seasonable lines of wearing apparel. Supplementary orders 
in dry goods, men’s and women’s wear, hats and gloves in- 
crease in volume, sales exceeding the corresponding period 
for last year. Millinery trade continues good and jewelry 
and notions are fairly active. Shoe factories are well 
supplied with orders, and harness manufacturers operate 
up to capacity. In drugs and chemicals the demand is well 
sustained and a good business is reportedin paints and 


Oils. Groceries move well and there is an active, steady 


demand for hardware and builders’ materials and supplies. 
Machinery orders are chiefly for smaller lines, but trade is 
active. Collections are satisfactory. 

Minneapolis.—Jobbers of dry goods, furnishings and 
hats report a good volume of fali sales, and reorders for 
spring goods are coming in steadily. There isa noticeable 
increase in retail sales of wearing apparel and a good 
business is now reported by leading merchants. Building 
material of all kinds is in good demand, building operations 
are particularly active and there are nolabor disputes. The 
output of mill work increases as the season advances; the 
lumber market remains firm, and shipments increased to 
3,360,000 feet. 

St. Louis.—Distribution of merchandise, lumber, grain, 
agricultural implements and the output of factories con- 
tinues on a liberal scale, as attested by the outbound move 
ment of freight, which is still in excess of that of inbound. 
The gain in this respect this week is over 18 per cent. 
Reorders in the leading lines of trade are moderate, but 
orders for future delivery are fair. Retail trade continues 
fairly active. Collections are fair. Crop reports are im- 
proving, and from some sections are flattering. Fluctua- 
tions in grain futures are numerous and extensive. Wheat 
is 2c. lower, corn lc. and oats $c. Trading in flour is of 
moderate proportions, and mostly confined to domestic 
buyers. Exporters operate only to a limited extent. Prices 
are 5c. to 10c. per barrel higher. Spot cotton is active, as 
exporters are operating freely, and prices rule firm. Pig 
lead is active and 10c. per 100 pounds higher. Spelter is 
slow and barely steady. Lumber offerings are larger, with 
good stock in demand at firm prices. Cattle receipts are 
increasing and the market active at steady prices. Hogs 
are 10c. to 15c. higher, and sheep in very good demand, 
with prices the highest in several years. The demand for 
money continues moderate, and loanable funds are plentiful. 
Rates range from 4 to 5 per cent. on call and time loans. 
Commercial paper is discounted at 4 to 44 per cent. 














8 DUN’ S REVIEW. 











{May 15, 1909. 








Kansas City.— Wholesale trade and collections drag a 
little, but good rains over the Southwest came just in time, 
and with continued warm weather corn is expected to grow 
rapidly. The demand is large for all kinds of hay machinery 
and tools. In spite of some injury by frost, there will be a 
good alfalfa crop, the cutting of which will begin in about 
two weeks. Many planters and listers are still moving. 
The automobile demand exceeds the supply. Kansas City 
mills turned out 36,200 barrels of tiour the past week, com- 
pared with 43,900 barrels a year ago. Interior mills are 
running about half time. Millers of corn goods made fair 
sales of meal to southern dealers the past week, and trade 
in hominy and grits is quiet. Wheat was weaker, and hard 
wheat was very dull. Red wheat was scarce and higher, so 
buyers held back. Cattle prices closed stronger. Hogs 
closed weak and lower. Good sheep were steady. The de- 
mand for money, while not active, isimproved. The buying 
of outside paper has ceased, and no special rates are being 
made. Demand is mainly re-discounts in cattle paper at 6 
to 8 per cent. 

Omaha.—There is a noticeable increase in sales of dry 
goods for immediate shipment, and favorable weather has 
stimulated retail trade in seasonable merchandise. Shoe 
dealers report fall orders as fully up to those of previous 
years, and trade in hardware is excellent in seasonable 
articles, while indications are very good. Business with 
grocers is most satisfactory and the sugar market is steady. 
While the weather has been severe for several weeks, little 
damage has been done to early fruit and prospects for good 
crops are favorable. Collections are satisfactory. 

San Francisco. —Business is quite up to the average 
of previous years, and in some lines even better. Small 
fruit crops are now arriving quite freely and prices have 
become more reasonable. The cherry crop will hardly be 
as large as last year, and the season will be shorter. The 
grape crop is progressing favorably, but the wine men are 
not very hopeful, because of the large carry-over stocks. 
Rea! estate sales for April were $2,43?,8 68, or nearly $2,000,- 
000 less than last year. Building permits for April were 
$3,330,900. Since the big fire, these permits aggregate 
$131,500,600. Exports for April were $3,251,600, an increase 
of $940,000 as compared with last year; for the first four 
months the total was $15,118,800, an increase of $2,203,200 
over last year. Trade with Oriental maz kets as a whole has 
been quite satisfactory, but the largest trade for the interval 
was with the Hawaiian Islands, amounting to nearly 
$4,000,000, an increase of $810,500 over last year. Receipts 
of sugar from the Hawaiian Islands in April were 52,741,400 
pounds; deliveries for April were nearly 4,000,000 pounds 
less than for March, which gave the largest total so far this 


year. Last year the largest monthly total was over 69,000, - 
000 pounds for July. 





Many Price Changes.— Our table of quotations of commodi- 
ties shows unusual activity in the movement of prices during the 
present week. Of the articles quoted 66 advanced, while 31 declined. 
The principal linesin which advances occurred were, bootsand shoes, 
leather and hides, reflecting the strong position of the latter article; the 
iron and steel industry, in which several small increases denote improve- 
ment in that department of trade; and in wool, owin; to the increased 
consumptive demand and small supplies. The most noteworthy decline 
was in the cotton goods division, quotations of standard prints falling 
tc. Other reductions were in dairy products and country products asis 


usual at this season, and in individual cases, which have no special 
significance. 





Farm Implement Trade.—Although reports from most 
farming sections indicate that conditions are somewhat backward on 
account of adverse weather, the demand for farm tools and implements 
has been remarkably strong, especially throughout the Northwest. 
Supplies in retailers’ hands have been considerably reduced and manu- 
facturers receive numerous orders for immediate shipment. All kinds 
of machinery participate in this favorable showing and dealers handling 
wagons and vehicles report more inquiry and larger sales. In many 
parts of the West farm implement merchants state that business 
is larger than ever before, that farmers appcar to have plenty of money 
and that prospects never were better. 


BANK EXCHANGES. 


Bank clearings for the first half of May are larger than 
for any corresponding month this year, except January, 
when annual payments always swell settlements through 
the banks. Total bank exchanges this week at all the 
leading cities in the United States are $2,903,501,587, 30.0 
per cent. larger than last year an 6.7 per cent. in excess of 
the correspondirg week of 1906. Losses at iron centers 
and some points at the South still reduce the volume of 
clearings somewhat, but most other cities report an in- 
crease aud at some of them, especially in the West, the 
gain is very large. Figures for the week and average daily 
bank exchanges for the year to date are compared below 
for tbree years: 

















ee Week. Per Week. Per 
y 13, 1909. May14,1908, Cent. May 17,1906. Cent 
Retesbiiiesiion 162,499,353  €130,245,288 +24.8  $154,324,770 + 5.3 
Phildelphia.. 130,694,445 1,927,975 + 72 144,154,509 9.3 
Baltimore....... O73, 24,064,467 +22. 27,692,884 +10.4 
Pitteburg....... 41,389,310 38,378,186 + 7.8 45,888,252 — 98 
Cincinnati ...... 24,741,250 21,849,550 +13.2 26,011,300 — 49 
Cleveland......- 15,346,98 15,596,768 — 1.6 17,531 157 —125 
 } 265,911 we 224,230,395 +4+18.6 212,698,065 +25.0 
Minneapolis ... 17,879,1 19,055, 139 t— 62 16,878, 280 + 59 
St. Louis ....... 62, ‘019 '223 57,474,502 + 7.9 58,435,246 + 61 
Kansas Evans 45,544.77 35,649,854 +278 23,464 955 +94.1 
Louisville 056,928 10,4€6,422 + 5.6 12, Hy 289 —13.1 
New Orleans . 15,882,998 12,781,950 +24.3 166 6.260 — 4.6 
San Francisco .. 37,949,197 35,333,501 + 7.4 4 '887°754 octets 
aan $861,487,225 $747,053,947 +15.3 $758,338,321 +13.6 
New York ...... 2,042 014, 362 1,486,761,725 +374 1,963,613,618 + 40 
Total all ... $2,903,501,587 $2,233,815,672 +30.0 #2,721,951,939 + 6.7 
Average Daily : 

May to date .... $501,865,000 $¢397,666,000 +26.2 $508,072,000 — 1.2 
Asal . * $395°255-000 348,037,000 +39.5 474,884,000 + 2.2 
3 Quarter... adiaat 460,628,000 355,645,000 +29.5 515,398,000 —10.6 


*First clearings following the fire ; { decrease caused by bank consolidation. 





THE MONEY MARKET. 


Although eall rates remain very easy at 1§ to 2 per cent., 
time money is more firmly held and slightly higher interest 
charges are generally expected on all classes of accommoda- 
tion. Practically every influence is working toward that 
end, and while the supply of funds is sufficient for current 
needs developments from day to day are calculated to ulti- 
mately force quotations above their abnormally low position. 
Demand from all sources has broadened, especially inquiry 
for speculative requirements, while more money finds em- 
ployment as trade slowly but steadily expands. More- 
over, borrowing by railroad and industrial interests has 
already reached large dimensions and promises to con- 
tinue, bank loans are close to maximum figures, and the. 
position of international exchange favors additional gold 
exports. The movement to Paris was resumed this week, 
all the available $900,000 in bars being engaged for shipment 
to that center, and the Bank of France still shows a dis- 
position to add to its unprecedented stock of specie. The 
latest report of this institution shows total gold holdings of 
about $730,000,000, or $150,600,000 more than at this time 
last year. In local banking circles it is generally believed 
that the outflow to Paris will continue, although the scarcity 
of bars at the Assay Office is a retarding influence. Rates 
for sterling exchange have ruled very firm this week, sight 
drafts rising to 4.87%, while the check on London was 
slightly lower at 25f. 154c. This is 4c. above the position 
in the same week a year ago when almost $6,000,000 in gold 
was sent to Paris, but sterling, on the other hand, was then 
quoted at 4.87}. Latest returns of the associated banks 
show a further large reduction in the surplus reserve to the 
very low figure of $7,627,450, which compares with about 
$64,000,000 last year. Since that pericd loans have éx- 
panded $150,000,000, while the trust companies also con- 
tinue to report heavy increases in this item, the gain from 
March 24th to April 28th amounting to $32,500,000. As was 
generally anticipated, the regular weekly offering of gold at 
London was again taken by the Continent, Austria securing 
most of the $3,000,000 at 4d. above the official mint price. 
Gold production in the Transvaal continues enormous, the 
output of 607,101 ounces during April being only 53,000 
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ounces smaller than in December, 1908, which exceeded all 
records. 

Call money did not go above 2 per cent. this week and 1} 
was the minimum rate, with most business on the basis of 
1% per cent. Banks show less freedom in offering time 
funds as present indications suggest the possibility of 
higher rates later on. Current prices are slightly above 
the recent low level at 24 per cent. for sixty days, 23 to 3 
per cent. for ninety days, 3 per cent. for four and five 
months, 3% per cent. for six months and 3% per cent. for 
over the year. The demand for mercantile paper still ex- 
ceeds the supply, and rates rule unchanged at 3} to 3$ per 
cent. for sixty and ninety days endorsed bills receivable ; 
34 to 4 per cent. for choice four to six months single names, 
and 43 to 5 per cent. for others less well known. 


FOREIGN EXCHANGE. 

The week opened at unchanged quotations from last 
Saturday’s close, but the market subsequently moved 
steadily upward until sight drafts touched 4.873%. This 
caused further negotiations for exports of gold, and all the 
available supply of $900,000 in bars was taken for ship- 
ment to Paris, while another consignment of $500,000 was 
virtually closed. In addition to this movement $500,000 
in coin will go to Argentina next week bringing total exports 
from this center since the year opened close to $48,000,000. It 
is also believed in some quarters that the outflow will be con- 
tinued in moderately large volume, although any sustained 
advance in call money would no doubt serve as a check to 
further remittances. The April statistics of exports of 
farm staples afford ample explanation for the. present 
strer gth of exchange, shipments showing a heavy reduction 
while imports are much larger. The daily closing rates are 
given herewith: 


Sat. Moa Tues ed. Thurs. Fri. 
4.8620 4.8615 4.86: 0 4.8630 4.8635 4.8635 
Te 4.8750 4.8755 4.8765 “ 8770 4.8775 4.8775 
4.8770 4.8775 4.8790 4. S795 4.8795 438 
spalines *95 7 95.37 95.37 95.37 95.37 95.37 
See 15.155, 5.155 5.1555 15.155, 15.15% 





5.15% 
instnne 1.16 
DOMESTIC EXCHANGE. 


Rates on New York follow: Chicago, 25 cents premium;: 


Boston, par; New Orleans, commercial 75 cents discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, 
sight 2 cents premium, telegraphic 4 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium; 
St. Louis, 10 cents premium bid, 20 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to May 6, according 
to Pixley & Abell, were £2,640,300, against £3,467,158 last 
year. India received £1,519,300, China £1,038,200 and the 
Straits £82,800, while last year £2,865,558 went to India, 
£511,400 to China, and £90,200 to the Straits. 

P rices of silver bullion Ceclired thaiply frcm last week’s 
high level for the year, quotations ncw rulirg at about the 
same low position that prevailed a year ago. Daily closing 
quotations were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ...... 24.44a. 24.370. 24.444. , 24.190. 24.264. 24.314. 
New York prices...53.12c. 53.00c. 53.12c. 652.50c. 52.75¢. 52.87c, 
FOREIGN FINANCES. 

The Bank of England again reported a lower regerve, 
49.20 per cent. comparing with 49.55 last week and 51.12 
per cent. at this time a yearago. The decreasein holdings 
of gold coin and bullion amounted to £343 277, while loans 
also showed a contraction. Money at London is in good 
demand and slightiy higher, call funds now being quoted at $ 
to 1 per cent., and in some instances 1% per cent. is asked 
for time accommodation. Thisjis slightly below the pre- 
vailing figure last year. The Bank of France is steadily 
increasing its etock of gold, the gain this week amountirg 
to 11,000,000 frances, making the total supply 700,000,000 
francs larger than at this time in 1908. The open market 
discount rate at Paris remained unchanged at 1% per cent., 
but the figure at Berlin is } higher, at 24 per cent. The 


Bank of Bombay reduced its discount rate from 7 to 6 per 
cent. 
NEW YORK BANE STATEMENT. 

Last week’s report of the associated banks disclosed @ 
wide difference in the average and actual returns, the for- 
mer showing an unfavorable condition, while the latter 
were the reverse. In the average statement changes 
resulted in a heavy reduction in surplus reserve to $7,627,- 
450, the lowest position touched since the openirg month o 
1908. A year ago the reserve was almost $64,000,000, the 
heavy decline since being due to the large increase in loans. 
The s'ightly better rates that prevailed in the money mar- 
ket last week were reflected in the transfer of loans to the 
trust companies, as a result of which the actual returns 
showed a gain in the surplus of about $2,950,000. The 
statement of condition of local trust companies at the close 
of business on April 28, as reported to the Superintendent 
of Banks, showed a loan expansion of $32,500,000 as ecom- 
pared with the previous call a month earlier, while other 
changes included a heavy gain in deposits. The average 
statement compares with earlier dates as follows: 






































Week's Changes. y 8, 1909 May 9, 190 

EY CoE Inc. $9,126,500 $1, yr ,484,000 $1,196,342,200 
| aS Tne. 9,227 7000 1,396, 185,800 ats vO 

Circulation. ......... Dec. 37,300 179, 57,337,600. 
SR Dec. 506.400 280 ‘001.300 313,304.50 
Lasal tenders....... Dec. 766,600 76,672,600 68,160,20 
Total cash......... Dec. $1,273,000 $356,673 900 $381,464,70 
Surplus reserve. .... Dec. 3,579,750 7.627,450 63,883,47 


Actual figures at the close of last week were as follows : 
Loans, $1,341,725,400, a decrease of $1,521 900; deposits, 
$1,392,770,800, a gain of $1,109,900; specie, $280,715,800> 
an increase of $1,254,000; legal tenders, $78,277,700, a 
gain of $1,964,800; circulation, $49,023,200, a loss o 
$192,900. Outside banks and trust companies report loans, 
$1,125,027,900, an increase of $9,434,300; deposits, $1,278,- 
422,900, a gain of $26,489,300; specie, $124,338,800, a 
decrease of $101,800; legal tenders, $21,487,300, a loss o 
$152,400. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14,663,000 ; trus 
companies, $131,163,100; deposits in other institutions— 
State banks, $20,450,800 ; trust companies, $8,203 600 ; tota 
resel ve, $174,480,500, a decrease of $81,100. Percentage o-. 
reserve to deposits, 19.00. 





Trade Conditions in Canada. 





Montreal.—Some of the larger houses report freer re- 
mittances, but the improvement in collections is very slow. 
The cool weather has proved detrimental to activity in 
retail sales of dry goods, both in city and country, but a 
few days of warm weather would no doubt make a marked 
change in this respect. For hides there isa greatly inereased 
demand, and owing to the comparative scarcity, values 
have greatly advanced, dealers now buying No. 1 at 12 
cents, instead of 9 cents as heretofore. The quality of 
present offerings is still poor. Calfskins are again firmer 
at 15 cents and 13 cents for Nos. 1 and 2, respectively ; 
buyers’ prices and leather values generally are stronger. 
Groceries are hardly moving as actively as they should at 
this season and rice quotations are easier. Manufacturers 
of furs report orders coming in slowly, and say that western 
customers are putting off ee until they have some 
assurance of fair crops. 

Toronto,— Business in wholesale lines is fairly satisfae- 
tory, a8 more seasonable weather benefits trade in dry 
goods, the sorting-up demand for which is more active. 
In clothing, dealers report some activity and encouraging 
prospects, while travelers are taking better orders for fall 
and winter wear. Prices of all staple lines show increased 
firmness. In groceries, trade is somewhat better, with 
canned goods and staples selling fairly well. Sugars are 
inclined to be ‘easier. Hardware, paints and oils are in 
good demand, and the metal markets firmer in tone. 
Building materials are fairly active with a large number 
of contracts in hand. The leather market is firmer, 
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with prices of harness showing considerable strength, but 
the demand, however, is not very keen. Woo! is in moder- 
ate receipt at unchanged prices. Hogs and their products 
are firm in prices, while the butter market is easier. Wheat 
continues very firm, owing to scarcity. Ontario grades are 
now as high as Manitobas, which is an unusual thing. The 
milling demand is restricted in consequence of the high 
prices. 

Halifax.—Business has been slow, especially in the 
colliery and manufacturing towns, but as retailers stocked 
up less heavily last fall than usual, their stocks are now 
low, and wholesalers expect increased demand for merchan- 
dise in the near future. The situation is aided by the 
improved fishery. outlook, good lumber prospects and 
improving collections. 

Vancouver.—Th ere is steady improvement in business 
as the su mer season approaches. In groceries, hardware 
and clothing there is a good demand, and prices continue 
firm in provision and kindred lines. Hardware, especially, 
is more active at this season than ever before. Northern 
shipments have commenced in large quantities and there is 
an active demand for camp supplies. In building and 
builders’ supplies business is larger than a year ago. 
Lumber operations continue depressed, buta steady increase 
in demand is reported. Collections are fair. 





BRITISH TRADE CONDITIONS. 


[By our regular Correspondent at London. ] 





Some signs of revival in British trade are apparent, the 
reports fron the various districts being far more optimistic 
than forsometime. Prices for wheat ruled high during most 
of the month, but fell sharply during the last week in 
April. While there is some fear that the amount of corn 
likely to come from Russia and Argentina has been over- 
estimated, on the whole there is a far better feeling with 
regard to the world’s crops. The weather has been favor- 
able for agriculture in Great Britain and the European 
Continent, though rather too much rain has fallen, and 
farmers are anxiously looking fur higher temperatures. 

A fair demand has prevailed for raw cotton and prices 
have remained at a rather high level during the month. 
The total visible supply of American staple is still very 
much higher than at this time last year, this feature pre- 
venting the increased consumption having its normal effect. 
Inquiries from abroad have not fallen off, especially for 
lace, but the mills are not kept very busy in Lancashire, 
and buyers have not been especially active. 

The trade in wool and woolens has improved and pros- 
pects are decided)y encouraging. An improvement of 
nearly 10 per cent. in the price of some of the best 
descriptions of raw wool is recorded with hopes of still 
higher rates in the immediate future. Considerable in- 
crease in the demand for cloth is reported in the various 
Yorkshire districts, overtime again being resorted to, and 
all the signs pointing to a busy time for manufacturers. So 
much is this the case that makers are at present in no hurry 
to conclude contracts, much higher rates all around being 
looked furward to with confidence. The cold weather de. 
lays the demand for summer garments, while the keen com- 
petition of makers in Europe also prevents that rise in prices 
which would seem to be justified by present indications. 

There has been a fairly brisk demand for pig iron and 
other metals, while finished products have also met with 
more inquiry. From such districts as Middlesboro the re- 
ports are very hopeful, especially as regards pig iron ship- 
ments as well as exports of steel. Shipbuilders also have a 
considerable quantity of orders booked, and undoubtedly a 
much better feeling obtains in this branch of trade. No 
one can say that the present state of the freight market 
is entirely satisfactory and the feeling in the allied trades 
is that the rates quoted for tonnage are so low that they 



















































induce shipowners to build. There is some anxiety caused 
by a threat of the coal miners to strike, owing to a 
dispute as to the bearing of the eight hours act on the 
existing agreement, and it is reported that the Italian rail- 
ways have given an order for 200,000 tons to the German 
coal fields by way of precaution in the event of a strike in 
South Wales. Motor car makers are doing well, bicycle 
manufacturers are in a much better position and makers of 
railway rolling stock are well off for orders. 

. In the shipping trade there has been little improvement, 
with less demand for steamers from the River Plate and the 
Black Sea, small arrivals of produce at the Russian ports 
accounting for the decline. Outward rates from coaling ports 
have, however, been well maintained, and, in some cases, 
slight increases are recorded. Among the miscellaneous 
trades, hops are doing fairly well, and the Kent crop is said 
to be promising. Leather has gone up slightly in price in 
response to a better inquiry for finished materials. _ 





HIDES AND LEATHER. 


Operations in Chicago packer hides have been heavy, leading tanners 
taking in all about 70,000 hides of all kinds. This increased trading has 
served to strengthen prices still further and an exceptionally high basis 
has been reached on all varieties The strength of the hide market is 
not restricted to the West, as all centers have continued in an excited 
state and the foreign markets are relatively as high as the domestic 
situation at present. Sensational advances at the recent Paris auctions 
were duplicated at Hamburg, and even higher prices ruled at the latter 
auction on calfskins. Late selling prices for Chicago packer hides 
establish new quotations on most lines for recent salting, as follows: 
Native steers, 164c.; Texas steers, 16}c. for heavy; butt brands and 
Colorados, 154c.; branded cows, l4c.; all weight native cows, 14ic.: 
native bulls, 13¢e., and branded bulls, 12c. The country market in the 
West has also shown pronounced strength and while few sales are re- 
ported business in progress is believed to be heavy. Special selection 
buffs have sold up to 13jc., 13c. and even l4e., but for regular present 
receipt buffs, running half seconds, 13jc. is the latest quotation. Foreign 
dry hides have kept pace with the advances secured on domestic 
green salted stock. Puerto Cabellos, ete , brough:i 224c., registering an 
advance on the general common dry hide market of jc. New York 
City slaughter hides have brought proportionate advances, with active 
trading. One packer sold his May native steers at l6jc. and May 
branded brought lic., with higher prices now generally asked. 

Trade in both sole and upper leather is satisfactory, and large New 
England shoe manufacturers are reported to be placing good-sized con- 
tracts for sole, and paying higher prices than ruled on former heavy 
trading prior to the sensational advance in the hide niarket. Large 
New England shoe producers are reported to have paid 24c. for over- 
weight dry hide hemlock sides, as they run for later delivery in large 
lots, and quotations for moderate lines are higher. Union backs are 
held higher, with tanners quoting 33c. to 34c., taunery run, for heavy 
average steer hide and 30c. to 3lc. for light cowhide backs. Oak sole is 
strong, with sales claimed of ‘‘ Newport” desirable average Texas sides 
at 3lc , tannery run, in carload lots. Local upper leather tanners report 
a decidedly improved trade in side leathers, and while they have not 
listed fresh quotations, as have some Boston and western houses, they 
are refusing to grant concessions forn exly securable when business was 
restricted, and this amounts actually toan advance. Calfskins are up 
le., as are also veals, with a good trade reported. 

Boots and Shoes.—Shoe buyers in the Boston market have 
placed some good-sized contracts for staple lines, partly for immediate 
and partly for later shipment, and while this demand is in spots, and 
principally for staple lines, there is every indication of more business 
to follow. Some manufacturers report that they are still without 
orders of-account in reserve, but it is generally believed that trade will 
increase from now on, as shoe buyers are confronted with a rapidly 
advancing hide and leather market, and will be inclined to cover their 
anticipated needs before shoe values increase materially. Most manu- 
facturers are firm at a general advance of 2jc. per pair. 


THE BOSTON MARKET. 

Boston.—There is a more confident feeling in the shoe and leather 
trades. Good progress is being made in getting ready for the fall run, 
and conditions, aside from the labor troubles in some cities, are fairly 
satisfactory. Shipments to date are 300,000 cases larger than in 1908, 
indicating fair success in the spring run just closed. Manufacturers 
are taking a more reasonable view of the leather situation and tanners 
and dealers are more confident, though trading in most departments of 
upper stock is momentarily quiet. Hemlock sole leather continues 
active, and prices are firm on the higher level quoted last week. Buff 
hides continue to advance in price. There is a steady demand for 
packer hides, and desirable stock is well sold up for May and June. 
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THE GRAIN MARKETS. 


Continued irregularity marks the course of domestic wheat markets, 
but net changes were less striking this week. The general trend of 
prices has been downward, chiefly because of more favorable news re- 
garding the crop outlook. Weather conditions in the Southwest con- 
tinue the dominant influence, and reports of rain in Kansas had a 
perceptible effect on quotations. Last Saturday’s heavy break was fol- 
lowed by a further decline at the opening, although trading was less of 
a feature. The reaction was prompted by the improved weather advices 
from both the spring and winter wheat belts, while cables were weaker. 
On the following day prices recovered a cent a bushel in sympathy with 
firmer markets abroad, induced by the heavy decrease in the European 
visible supply and the unfavorable crop outlook in practically all foreign 
countries. The statistics of supplies abroad showed a reduction of more 
than 5,000,000 bushels, making the total 62,800,000, or almost 20,000,000 
below the aggregate at this time last year. As the week advanced the 
market developed a lower tendeney, all of the previous advance being 
lost. In all markets cash wheat is firmly held. Receipts at primary 
points continue to fall steadily behind last year’s, this week’s movement 
being about 400,000 bushels smaller. The official statement of foreign 
shipments during April was most unsatisfactory, showing the lowest 
monthly total since July, 1905. The quantity sent abroad aggregated 
only about 510,000 bushels, valued at $598,532, whereas a year ago ship- 
ments were 3,505,000 bushels and were worth $3,309,154. Net changes 
have been small in the corn market, but prices ruled steady on light re- 
ceipts. Exports last month were 2,200,000 bushels larger than in the 
same period of 1908, and the valu increased $1,750,000. There was a 
moderate reduction in the output of flour at Minneapolis, Milwaukee and 
Duluth for the latest week, 291,760 barrels comparing with 300,070 in 
the previous week and 282,770 last year, according to the Northwestern 
Miller. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last three weeks is alsogiven, with com- 
para‘ive figures for last year. The receipts of grain at western cities 
stnce July i, forthe last six years, are appended, with similar figures 
of exports : 





--—-Wheat- —-—- — Flour. Corn 





‘Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 
250,480 31.377 3 925 248,765 25,117 
177,925 112.241 7,91 275.630 1,636 
639,837 207,145 21.119 392,820 43.881 
212,099 46,885 7,387 359,450 8,250 
136.648 56.939 638 314,475 omen 
390,564 171,269 37,010 242.700 2,834 
1,887,553 625,856 78,570 1.831.840 81,718 
2,266,110 633,738 64.853 1,779,274 74.879 
4,983,394 1.379.898 267,830 5,130,315 1,182,915 
6,109,779 1,267,049 268.938 6,661 256 ‘977, 435 





Tutal western recespts of wheat for the crop year to date are 
214,930,921 bushels against 167,163,169 a year ago, 222,663,960 in 1907, 
216,989,102 in 1906, 192,160,895 in 1905 and 204,760,582 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
vear to date are 116,005,695 bushels compared with 147,920,824 last year, 
127,903,926 in 1907, 88,820,366 in 1906, 38,633,874 in 1905 and 113,921 563 in 
1904. Atlantic exports this week were 979,421 bushels against 858,112 
la :t week and 925,576 a year ago. Pacific exports were 102,996 bushels 
against 203,555 last week and 584,733 last year. Other exports were 
nothing against nothing last week and 188,500 a year ago. 

Total western receipts of coru from July 1 to date are 117,213,633 
bushels against 147,104,395 a year ago, 172,170 216 in 1907, 156,621,133 in 
1906, 150,865,530 in 1905 and 135,428,380 in 1904. Total exports of corn 
for the crop year to date are 25,013,079 bushels compared with 39,169,249 
last year, 58,524,622 in 1907, 94.931 449 in 1906, 62,210.920in 1905 and 
45,396,465 in 1904. 

The Wheat Market.—Despite a heavy reduction in the 

movement from Australian ports, total shipments of wheat from all 
surplus nations last week showed a moderate expansion over the pre- 
ceding week and were also in excess of the figures for a year ago, 8,365,000 
bushels comparing with 8,065,000 and 4,872,000, respectively. Clearances 
from Australia amounted to only 176,000 bushels, whereas in the pre- 
vious week exports were over 900,000 larger. This falling off was offset, 
however, by heavier shipments from the United States and Argentina, 
while other changes about balanced. The quantity afloat continues to show 
a steady decrease, but the aggregate of 40,480,000 bushels is only slightly 
smaller than the total a year ago. Another heavy reduction of 3,000,000 
bushels was reported in the domestic visible supply, and the remaining 
26,627,000 bushels compare with 28,046,000 at the same period in 1908. 
For the first time in many weeks, stocks of wheat at New York showed 
an increase, amounting to 63,134 bushels, which made the total 588,282 
on May 8, or about 100,000 bushels in excess of last year’s. 

The Corn Trade.—Last week a reduction of 1,427,000 bushels 
was reported in the domestic visible supply and the present total of only 
2,175,000 compares with 4,368,000 a year ago and 7,813,000 bushels in 
1907. There was a further decrease of 28,274 bushels in stocks at New 
York, which, however, are still largely in excess of last year’s, 147,881 
comparing with only 46,887. Although exports of corn from North 
American and Russian ports last week were somewhat smaller than in the 
week preceding, the combined shipments from all surplus nations showed 


an increase af about 700,000 bushels compared with that period and were 
also larger than a year ago, 5,295,000 against 4 574.000 and 4,173,000 
bushels respectively. All of the gain was supplied by clearances from 
Argentina and Danubien ports, and was equally divided between the 
two countries. Another increase of 3,315,000 bushels in the amount on 
passage made the total 12,835,000 on May 8, which compared with 
9,945,000 bushels on the same date a year ago. 


THE CHICAGO MAREET. 


Cuicaeo.—Operations in the leading breadstuffs show further 
decline in activity. Flouris in rather limited demand, but the price 
is without change, while wheat is slightly lower and the coarse grains 
higher than last week’s quotations. The general position as to bread- 
stuffs is undoubtedly affected by the prevailng high values, and traders 
find the volume of business very unsatisfactory. Less effort is apparent 
to extend speculation in the deferred months, and trading for the 
present is almost entirely dependent upon current actual needs of 
domestic consumers. Millers buy wheat very sparingly and are ex- 
tremely cautious as to making commitments for future requirements, 
and it is believed that they are to some extent compelled to purchase 
the raw material for grinding to complete old contracts at a loss of the 
normal profits. Active capacity of the mills shows no special change,. 
but the tendency is toward decreased production until the outlook is 
more favorable than at present. Directions come forward promptly 
from domestic sources and some mills report increased shipments, but 
the aggregate movement of flour is far below that at _ this 
time last year. Bids from abroad are very few in number 
and the quotations marked on a basis which does not offer 
any encouragement for future deliveries. No important change is 
looked for in trading conditions here until it is definitely known that the 
May account has been satisfactorily settled. It is clear that the local 
supplies of both wheat and corn are controlled in a few hands, and with 
the farmers busy on spring work, there is little hope for increased 
marketings. Statistics show that the principal cereals in the visible 
supply now undergo rapid depletion and contract stocks here continue 
to shrink, but this does not occasion any alarm as to future supplies, 
and it is pointed out that the stock of wheat remains well above that 
reported at this time last year. Crop advices carry much encouragement 
a3 to the growth of winter wheat and rye, and the fine weather through- 
out the West and Northwest permits rapid extension of spring seeding. 
Estimates of the area prepared for corn planting include considerable 
soil broken for the first time at points farther north than usual and the 
total aggregates a substantial gain in acreage. No improvement 
appears in the demand for charters to Buffalo and the corn rate remains 
quoted at 14 cents a bushel. Compared with the closings a week ago, 
No. 2 red winter wheat is quoted at $1.42$ a bushel, against $1 44}; No. 
2 corn at 742 cents, against 73} cents, and standard oats at 58} cents, 
against 56} cents. The prices in corresponding week last year were—for 
wheat, 983 cents; corn, 714 cents, and oats, 544 cents. Contract stocks in 
Chicago decreased in wheat 311,253 bushels, and corn 361,104 bushels, 
and increased in oats 69,132 bushels. Stocks in store this week and 
previous weeks follow : ) 











Wheat. This week. Previous week. Year ago 
No. 1 hard. ° 22 eesceess 4, y 3: 
No. 2 bard . toe 2,814,145 3,149,341 537,306 
No. 1 red.. Se ee |! ly eee 
a ee ee ers 152.964 214,109 2,346. 889 
) % &  — ec ee 171,845 86,757 838,564 

nn i ad 3,143,183 3,454,436 3.032,508 
Corp, ontract ...-...-..-...c..... "213.616 574,720 2,869,928 
ate. contract Pik ie 22 1,682 042 1,612,910 5,384 4.903 


Stocks in all pemubens in store decreased in wheat 681,000 bushels. 
corn 396,000 bushels, oats 153,000 bushels, rye 56,000 bushels and bariey 
53,000 bushels. Total stocks this week and previous weeks follow: 












































Stocks This, week. Previour weer. 
Wheat, bushels . ee ,f 5,220,000 5,805,000 
Gas 1 .. , emewedene ‘a haialidatiiiiiaital a : iA 1,031,000 
Oats, | diana omueuin caatieee 3,243, 000 3,386 ,0C 7 6: 33. 000 
Rye, OO.” °° bieids st @almneltie’ i waeenl 159, 000 215,000 159, 000 
EE re Rag 1,520,000 47,000 
I, cctces shctdndititinediben 10,04 2,000 11,372,000 18.226,000 


The total movement of grain at this port, 6,008,955 bushels, compares 
with 5,771,798 bushels last week and 8,137,514 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 11.2 per cent. and in 
shipments of 36.9 per cent. The detailed movements this week and 
previous weeks follow: 7 
Previeus week. 





























Receipts This week. Year a 
Wheat, bushels, | ree 282.200 74,400 592,916 
Corn, ae a EY. $23,100 760,109 930,446 
Oats, a S. wptiehieeaeeliain 1,632,550 1,415,700 1,896,500 
Rye,  ° “caveesendeliies 9,000 15,000 16,000 
Barley. “ Ee 472,500 287,116 

dia ditccneitees 3.036.350 2.737.709 3,422,978 

Shipm This week. Previous week. Year ago. 
Wheat. bushels... seoe---. 456,930 3 897.266 
a. — - emedessseconeeta 982,815 +: 9; 1 887,023 
Oats. ! sae eames 1,336,634 1.4) th 214 2'342, 622 
Rye, ww:  ~usedmeteladinile 33,143 ll 185 "920 
nes on “ae 163. 3,909 197’ "565 : 80,805 

TED. kccdnn+nescedbasote _.2,972.805 3,034,089 4,714,536 


Flour receipts were 137,255 barrels, against 154,832 barrels last week 
and 144,956 barrels a year ago; while shipments were 110,256 barrels, 
against 127,158 barrels last week and 182,139 barrels in 1908. Eastbound 
rail shipments of flour were 78,363 barrels, age 95,943 barrels last 
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week and 82,013 barrels last year: and of grain were 2,321,000 bushels, 
against 2,651,000 bushels last week and 2,871,000 bushels in 1908. The 
visible supply statement of grain in the United States, east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits 
decreases in wheat 2,998,000 bushels, corn 1,426,000 bushels, oats 112,000 
bushels, rye 68,000 bushels and barley 660,000 bushels. The principal 
port decreases in wheat were—Baltimore, 12,000 bushels; Buffalo, 
358,000 bushels; Chicago, 260,0(0 bushels; Duluth, in store, 1,843,00U 
bushels; afloat 957,000 bushels; Galveston, 30,000 bushels; Kansas City, 
177,C00 bushels; Minneapolis, 725,000 bushels, and St. Louis, 90,C00 
bushels. Similar wheat increases were—Boston, 30,0C0 bushels; New 
York, 63,000 bushels ; Philadelphia, 7,000 bushels, and on lakes, 1,524,000 
bushels. Similar corn decreases were—Baltimore, 30,000 bushels; 
Boston, 30,000 bushels; Chicago, 439,000 bushels; Duluth. 231,000 
bushels; Kansas City, 151,000 bushels; Milwaukee, 144.(00 bushels; 
Minneapolis, 60,000 bushels; New Orlears, 35,000 bushels; New York, 
28,000 bushels, and St. Louis, 64,000 bushels. Similar corn increases 


were—Buffalo, 112,000 bushels, and Peoria, 10,000 bushels. Detailed 
stocks this week and previous weeks follow: 

Stocks. This week. Previous week Year ago 
St SED... nesennenceecasecseses 29,627,000 29,625,000 22,162,000 
Corn,  pemnebeadiaielinaiiieds 2,175,000 3,601,000 4,362,000 
Oate, ”. pee nianieees 796,000 8,008,000 9,206,000 
Rye, ne  CUPem a EOEREESEOeNDeECes 356,000 424,000 304,000 
ele  — - esupecbemgbbemetinss 2,033,000 3,693,000 1,964,000 





The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, shows decreases in wheat 1,325,000 bushels, oats 682,000 bush- 
els, and barley 333,000 bushels. Detailed stocks this week and previous 
weeks follow : 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels.............. 7,243,000 8,568,000 6,105,000 
ats, WS RESceSsosees 3,693,000 4,375,000 3,764,000 
es: . - guttcedbantonse 533,000 866,000 657,000 


Provisions again exhibit further advance in the average of values, 
and larger eastbound shipments are reported. Orders from Europe 
reflect very slight improvement, but there is growing demand from 
Latin America, especiaily Mexico and the West Indies. Stocks of hog 
products here undergo satisfactory reduction, considering the high cost, 
but little replenishment is possible under the present reduced supplies 
of the raw materials, the aggregate of the latter this week being con- 
sidarably under expectations in both hogs and sheep. Eastbound rail 
shipments of provisions were 18,864 tons, against 16,013 tons last week 
and 18,519 tons last year. Live stock receipts fell to 217,878 head, 
against 220,645 head last week and 272,907 head a year ago. Cash pork 
is quoted at $17.25 a tarrel, against $17.25 a week ago; lard at $10.47} a 
tierce, against $10.32}; and ribs at $9.87}, against $9.75. Compared with 
the closings a week ago, cash prices are unchanged in flour, pork and 
choice cattle ; but lower in wheat, 23 cents a bushel; and hogs 5 cents a 
hundredweight; and higher in corn, 14 cents a bushel; oats, 2 cents; 
sheep, 10 cents a hundredweight; ribs, 124 cents, and lard, 15 cents a 
tierce. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—With more capacity in operation there was an increase 
in output, the quantity ground being 275,000 barrels. Sales of flour 
were alsu larger despite the increase in prices. Mill feed is scarce and 
a premium of 50 cents a ton is asked on quick shipments. 





Miarket for Rice.—Receipts continue to come forward in 
moderate volume, and demand is fairly active at fully maintained 
quotations. Japan grades are in somewhat heavier supply and are 
readily absorbed. Business at the South is curtailed because of light 
offerings, but the market rules steady and holders are firm in their 
views. A good demand is noted in southwest Louisiana and Texas and 
the ‘‘remainder crop” is meeting with free distribution. Somewhat 
unfavorable reports are received from Texas regarding the growing 
crop, lack of sufficient moisture being a retarding influence. Advices 
from abroad reflect firm markets on all deliveries. Dan Tulmage’s 
Sons report the Louisiana crop movement to date as follows: Receipts 
1,396,866 sacks of rough rice against 1,713,244 last year, while sales of 
1,307,211 pockets cleaned compare wi h 1,487,543 in 1908. 


The Lumber Market.— Increasing strength and a tendency 
to higher quotations still dominate the situation, and the steady de- 
mand for all grades of building lumber keeps retail yards busy. In and 
around New York builders are busy and there are many operations of 
large size, while in the suburban districts the number of dwellings in 
course of erection are greatly in excess of last year. The volume of permits 
being issued shows no falling off, and the prospects appear to be that 
this year will be a record one. In oak and other hardwoods used for 
interior trim the demand is very good, especially for the best grades 
and this is helped by the increasingwuse of the former by veneer manu- 
facturers. On account of high prices for the best qualities there is 
more call for medium and low grades, which show considerably more 
movement. White pine is active and firm and the demand improves, 
but hemlock, although slightly firmer, is somewhat slow. Cypress is in 
good position and the demand holds up well, takings by trim manufac 
turers helping to keep prices firm and the market steady. There is a 
somewhat better feeling in yellow pine, although there is as yet no 
change of moment ; but renewed demand is expected from the railroads, 
and this will no doubt put this department of the trade on a steady 
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basis. In other words, a steady business is being transacted and prices 
are generally firm. 





DRY GOODS AND WOOLENS. 


As far as actual business is concerned the week has been a decided 
disappointment. Buyers are not anxious to operate and are inclined to 
look for a further shading of prices. As a matter of fact, the recessions 
which have been announced have been so scattered and so compara- 
tively insignificant that they will mean little to the average buyer, and 





. the general firmness of the situation would seem to forbid any extension 


of the weakening tendency. The manufacturing situation shows 
nothing to warrant concessions on the part of sellers. Raw material 
gives little promise of decreased cost, and although the buyer’s argu- 
ment of continued inactivity has some strength with the manufacturer, 
yet the conditions in the cotton market do not seem to justify any con- 
siderable reductions. Some buyers are of the opinion that a general 
revision of prices will be necessary before the fall season purchasing 
can open with any freedom. The question of stocks is a matter con- 
cerning which there is a disparity of opinion. Certain sellers claim 
that with continued inaction there will be more of a surplus than is now 
anticipated, but those in a position to know do not believe existing 
stocks to be burdensome, or in fact larger than usual under normal con- 
ditions. In the woolen division the continuous advances on many lines 
and the moderate duplicates which are being received in wool goods are 
features of the situation, but the raw material status is really the con- 
trolling feature in this market. 

Cotton Goods.—The most important event of the week has been 
the reduction in staple prints led by the American Printing Company, 
who reduced the price of indigos to 43 cents and shirting to 4} cents, a de- 
cline of 4 cent per sard. This decline was not unexpected, though it is a 
question whether the majority looked for such a radical reduction. Itisa 
matter of dispute as to how long these quotations will be in force, for 
while there are those who predict that this is only a temporary measure 
and that the old prices will soon be made, a good many others feel 
that they will continue in effect as long as possible. The print end of 
the market has been sluggish for some time and it was undoubtedly the 
intention to produce some activity by this radical price change. As to 
its effect on the general market, it is the consensus of opinion that few 
other classes of goods will be affected, and although buyers wil! do their 
utmost to influence manufacturers of other merchandise to similar 
action, it is a question whether they will be successful in the attempt, 
In the export division very little of moment has been accomplished, 
and although certain inquiries have been made buyers have not been 
willing to meet the views of sellers. Print cloth yarn goods have not 
been affected by the reduction in prints, and although reports are to the 
effect that second hands in certain instances are offering goods prices 
remain nominally unchanged and fairly firm. Finished goods continue 
slow. Bleached goods are moving very indifferently and jobbers are 
reluctant buyers. Cutters are doing more business in this class of 
goods. Ginghams are unchanged with a steady increase of firmness on 
lines of southern goods which are fast moving into a new satisfactory 
position. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6}c.; 3-yard sheetings, 6jc.; 4 yard 
50x60 sheetings, 53¢c.; print cloth, 28-inch standard, 3 7-l6c.; 38-inch 
standard, 4§c.; 9 oz. denims, lljc.; standard drills, 6jc ; standard 
prints, 4jc.; staple ginghams, djc. 

Woolen Goods.—Advances continue in many lines of goods, 
especially worsteds. On these lines it is impossible in many instances 
to place additional business, while in others the extreme ad vances which 
have taken place practically put the goods out of the market. Thereis 
no doubt but that the efforts of clothiers’ salesmen on the road have 
developed a certain irend of demand, but here and there occurrences 
have taken place which would indicate a trend somewhat out of the 
beaten path. While the supremacy of worsteds continues unchallenged, 
the business which has been done in some lines of wool goods would 
seem to indicate that well-styled merchandise of this character was 
standing a very fair chance in the season’s business. Practically all 
the cancellations on this class of goods are thought to be over, 
and while it was admitted some time ago that a good many 
clothiers had overbought in such lines as fancy overcoatings, 
the volume of woolen business, as against worsteds, shows a decided in- 
crease over recent years. A good many have felt that wool goods will 
show decided strength in the coming spring season and preparations are 
being made to show strong lines. Careful judges of the situation, how- 


_ ever, feel th at the handicap of weight will be too much tor the woolen 


manufacturer to stand and that his only hope lies in the business that 
he can do in the fal) season. The matter of resists is coming promi- 
nently to the front in connection with the next spring season’s plans, 
and a good many predict continued success for this class of goods. 

Whe Varn Market.—Very little activity is noted, although 
certain low prices have attracted business in one or two quarters, which 
was more or less unexpected. Prices are irregular and buyers will not 
meet the ideas of spinners. Wool and worsted yarns are strong, with 
the former especially wellsold. Linen and jute yarns are moving fairly 
well with orders taken at advanced prices. 
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THE COTTON MARKET. 


Pronounced activity developed in the cotton market soon after the 
opening this week, and aggressive operations by the long account 
forced quotations sharply upward to new high levels. The character of 
the trading was in striking contrast to the dulness that had prevailed 
for a month or more, speculative dealings being of large volume. Price 
changes also covered a wide range, and, despite heavy prcfit-taking, the 
advance met with little interruption. What little news there was 
favored the bullish element. Somewhat less attention was given to the 
weather reports, but it is apparent that the predominance of bullish 
sentiment is inspired chiefly by the continued unfavorable outlook in 
some parts of Texas. Most of the option trading was confined to 
the new crop months, but the May option also fluctuated widely 
to the highest point since the setback in 1907. Pressure by the long 
account increased as prices advanced, and there was heavy short 
covering on the rise. Quotations for spot delivery gained over $1 a bale 
to above a parity with last year’s level, but business was curtailed to 
a minimum. The steady increase iu the local certificated stock has 
brought the total to 76,000 bales, against about 66,(00 at this time a year 
ago. Last mcnth’s shipments of cotton abroad were 100,000 bales 
smaller than in March, but somewhat heavier than in April, 1908, while 
the gain in value over that period amounted to slightly more than 
$2,640,000. Statistics of movement and consumption continue bullish 
in character, last week’s returns showing spinners’ takings of 242.184 
bales against 194,185 a year ago, while supplies of American cotton 
were reduced 131,353 bales compared with 112,472 in 1908. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 10.90 10.90 1110 11.3uV 11.30 11.35 
NewOrleans, cents ......... 10.19 10.19 10.31 10.62 10.62 10.62 
Liverpool, pence............. 5.58 5.58 5.53 5.72 5.78 5.78 


Latest statistics of supply and movement of American cotton are 
given here vith 











Abroad anc — a 
In U.S Aftioat. Total. 

3 8 eae 1,019,405 2,636,615 3,383,020 ae east} 

c i a SESS: 818,671 1,740,438 2,559,109 379 909 

2 ee 897,449 2,278,902 3,176,351 443,14 
i a? ‘hbhpeee 879,967 1,651,055 2,531 022 307,990 
ee: = adebesocenn 1,047,056 1,715,000 2,762,056 174,217 
i a. wen 529,593 1,145,000 1,674,593 257,053 
190 a | COS 436,095 1,306,000 1,742,095 39,129 
‘a: 4% setae 746,811 1,553,000 2,299,811 374,058 
i, Oe 967,771 1,412,000 2,379,771 310,819 
. - © Biitanscdens 524,674 1,386,000 1,910,674 416,073 
1899, ihe Raia 1,176,558 335,000 3,511,558 260,947 
en Ses 810,783 2,028,000 2,038,783 431,209 
ee, = 503,356 1,747,000 2,250,356 277,200 
i ee |=. Senne 559,791 1,662,000 2,221,791 368,036 











From the opening of the crop year to May 7, according to statistics 
compiled by the Financial Chronicle, 12,380,116 bales of cotton came irto 
sight as compared with 10,383,759 bales last year and 12,545,766 bales 
two years ago. This week port receipts were 99,008 bales against 50,906 
bales a year ago and 59,994 bales in 1907. Takings by northern spinners 
for the crop year up to May 7 were 2,431,996 bales compared with 
1,507,607 bales last year and 2,430,415 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 148,923 bales against 
92,800 bales in the same week of 1908, while for the crop year 7,596,142 
bales compared with 6,767,154 in the previous season. 





THE PITTSBURG IRON MARKET. 





PirtsBuRG.— Production in finished lines is increasing steadily and 
prices are firmer. It is estimated that the output is about 75 per cent. 
of capacity and one of the leading independents is running some 
departments almost in full. In general, conditions are better than at 
any period in the past eighteen months and there is a feeling of optimism 
as to the future. The local market for pig iron is also picking up slightly 
and inquiries are fairly numerous. Standard Bessemer is quoted at $15, 
Valley, basic $14.25 and gray forge $13.50, Valley, and prices are firm. 
Steel billets are quoted $23, Pittsburg, and sheet and tin bars $25, 
Pittsburg, and it is doubtful if any business could be done at less. 
Inquiries and sales of bars have increased to a considerable extent and 
prices are strengthening. Steel bars are quoted $1.20, Pittsburg. Plates 
and shapes are firm at $1.30, Pittsburg. Iron bars are quoted at $1.30, 
Pittsburg. The agricultural implement interests are in the market for a 
heavy aggregate tonnage. The cut in wire prices averages about $7 per 
ton and has brought out some business. Wire nails were cut to $1.60 
and plain wire is quoted $1.40, base. Structural shapes are in 
good demand and the output against specifications is heavier than for 
sometime. Beams and channels are firm at $1.50, though, tn some in- 
stances, concessions have been granted. The demand for sheets is 
better and the tin plate market continues satisfactory. This branch of 
the trade has held up well. Prices are stronger for sheets, though some 
little shading is still being done. Black sheets No. 28 are quoted at 
$2.25, galvanized $3.25. The price for 100-pound coke tins is $3. 40, 
charcoal tins, 100-pound, $4.00, and ternes $6.50 to $6.80. The railroads 
have not as yet bought rails to equal the tonnage two years ago, and this 
branch is rather quiet, but the demand for light weights is better. 
Prices have advanced, and light rails are quoted at $27 to $28. There is 
some activity in the scrap iron market, and quotations have advanced 
25¢. to 50c. per ton. Heavy steel scrap is quoted close to $14 50. Prod- 


uction of coke is increasing, with shipments running about even. 
There is estimated to be 900 cars of coke standing in the region. The 
production for the week of May 8th was 14,000 in excess of the previous 
week and totaled 244,279 tons, as indicated by the Connellsville Courier 
reports. Prices are still somewhat weak. Spot furnace coke is quoted 
at $1.60 to $1.75, for future delivery $1.65 to $2.00; spot foundry coke 
$2.00 to $2.25, and for future delivery $2.25 to $2.50. 





FOREIGN TRADE REPORTS. 





Figures of exports from the port of New York show a further slight 
falling off from those of the previous week and were $2,000,000 less 
than for the same week last year and about $3,000,000 less than in 1907. 
Exports from January 1 to the latest date obtainable now exhibit a loss 
of $42,360,391 as compared with last year. Imports, while less than for the 
previous week were far ahead of the corresponding week last year; im- 
ports for the same week in 1907 made a sudden increase over the preced- 
ing weeks and were over $4,000,000 greater than the latest week re- 
ported. Imports of almost every kind show an increase over last year 
when our manufacturing interests were commencing to recover from 
the business depression, and the large receipts of raw materials testify 
to a gratifying recovery in the consumptive demand. The following 
table shows the exports and imports at the port of New York to the 
latest date obtainable ; also the total for the year and similar figures for 
last year: 





19 —Exports—————_. —"—' Importe——_——. 
Latest week eepeseps.. $10,330,209 $12,338,666 $15,051,022 $11 465, ,662 
Previously reported. . - 219,050 53: 539 259,402,473 280 8386 379 219,168, "590 

Year to date. ......... $229,380,748 $271,741,139 $295,887,901 $230.634,252 


Imports for the week ending April 24, amounting in value to $100,000, 
are as follows: Carriages, $104,784; china, $107,912; champagne, $203,- 
340; cocoa, $378,675; coffee, $901,315; copper, $416,275; copper ore, 
$215,047; furs, $462,081; gunny cloth, $132,557; hemp, $207,177; hides, 
undressed, $702,130; india rubber, $1,024,746; metal goods, $153,554; 
perfumery, $122,356; precious stones, $446,081; sugar, $1,611,906; tea, 
$112,821; tobacco, $358,361; tin, $200,484; wines, $105,352. Imports of 
dry goods this week were $,2,968,049 against $2,508,111 last week and 
$1,164,627 last year, of which $2,164,901 were entered for consumption 
this week, $1,854,172 last week and $869,770 last year. 

The April statement of exports of domestic products, issued this 
week by the Bureau of Statistics at Washington, affords some interest 
ing comparisons. The returns as a whole show that last month’s 
agricultural shipments were, with one exception, smaller in value than 
in the corresponding period of any year in the past ten, and the total 
of $53,186,564 also represents the lowest monthly aggregate since last 
August. As compared with March of this year the decrease amounts to 
$7,800,000, while in April, 1908, the quantity sent abroad was worth 
about $55,200,000. Most of the reduction in comparison with that date 
is supplied by exports of wheat, the abnormally high prices eurtailing 
the movement to only 509,929 bushels, valued at $598,532, which is the 
smallest outgo since July, 1905. In April last year clearances aggregated 
over 3,500,000 bushels for $3,309,000. Shipments of flour show a cor- 
responding shrinkage, the total also being the lowest since July, five 
years ago, while cotton exports were smaller than in any month since 
last August. This item, however, discloses a gain of $2,600,000 over the 
figures for a year ago, and in corn there was an increase of $1,750,000. 
The latter improvement was largely offset by the reduction in meat and 
dairy products, but other changes were less important. 

The following table gives the detailed exports during April, compared 
with March, and with April, 1908: 



























































April, 1909 March, 1909 \April, 1908 
ii $3,457,404 $1,696,828 
Whes AR NS deed 598,532 1,7 3,309,154 
eitditiaiiiabeniuliantoens 3,258,969 3 938, 311 4,841,663 
Other SE ccdcctcceccess 356,946 614 55 6 459,427 
Total breadstuffs............ $6,653,357 $9,763,982 $10,307,072 
Meat and dairy products....... = ea a 025, _ 13,769,500 
Cattle, hogs, ae Sileiecuietisieiubiani 576,343 1,460,9 2,171.9 946 
CEs ocpweedsopeccatnncessooes 22, 608, 7: 21 26'394 204 19,962,695 
Mineral oils. . sncheaweliaaee 9, 165, 9,353,809 8,985,! 
iis in cecnenensations $53,186,564 $60,998,046 $55,196,777 


In the following table the totals for the fiscal year to date are given 
with comparisons for the two preceding years: 















































1909. 1902. 1907. 
Corn..... s eeccccccscccceccece 923.3319 923 $32,076,778 $36. 337, ha 
Wheat . ........--------.--.-- 63,040, 321 89,843,822 0,15' ,700 
Flour .......--.--..------+--- 45,379,908 55,997, 594 19, 975,802 
Other foodstuffs ...........- 7,924,364 7,779,175 a 8,481,586 
Total breadstuffs ......... $139,727,016 rere 369 $144,946,482 
i cts... 123,132,993 148,283,174 150,108 ,62 
ey tne Smee eccccee 15,454,475 26,1 175; 114 27,811 739 
Cotton .......-----.---------- 377.416,422 406,011,288 449 178, 609 
Mineral oils............----- 85,249,786 82,035,043 66,079,560 
Total ...........-+-+.------ $740,980,592 $847,801 ,988 $838 123,017 
\ 
The April exports by quantities are shown in the appended table: 

‘ il nupmasieiapinans 4,643,771 4,322,274 2,406,280- 
Whos t bushels. eecccccccccceces 509,929 1 567,436 3, 505 at 
a eae eee te 

, ‘ = , 
Mineral ols, gallons ........... 187,102:870 135,400.951 114,698, 75( 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected- each week to Friday. 




























































































ARTICLE. This Week) Last Year), ARTICLE. This Week) Last Year ARTICLE. This Week| Last Year 
S: | DRUGS -—Continued. M ETALS—Contin ued. — ‘ 
g 3 ™ \wanntnieniial bbl 2.50 +5 my — _ eee lb one 419 a ‘a RAR AA Ca Ib + og A | - £26 
wconee ~ [+ 4250 | & elatine, silver............ - < ao im, N. X¥......-.-..---.-- Tr 2 49.20) 29. 

BEANS: a ae | . | | Glycerine, C. P., in bulk..“ |+ 15 13% Tin plate, N. Y...100 1b. box; 3.64 | 3.89 

Marrow, choice........... bag |+ 2.85 | 2.30 | Gum Arabic, firsts dias wie z 25 25 MOLASSES AND SYRUPS: 

Medium ............ ia “"|+ 2.70 2.35 ||  Benzoin, Sumatra ...... . 44 New Orleans, cent. 

. 1] icle, Jobbing lots...... al ' 

"Men's grain choes.......pair|+ 1.55 1.4749 || Gambore, pi resem -| e| © | Seb a) as et 
en’s grain shoes......-. i+ 1.5: , hc a erg “| 5 : | pen Kevtle.........-.-.. ps | - 
Creedmore split.......... “ |+ L372 130 || —,* ee eet tes — 48 “*** || Syrup, common........... - + wee 
Men's satin shoes........ = i 1.379 127 || Senegal, *  aaamenraangneal « | 7 OILS ses 5.00 

Wax brogans, No.1..... “ J+ 117% 1.10 Shellac, D.C............. “li 27 4 Go See eee 5.05 
Men's kip shoes -........ It ae 1.26 Copal, Zan.pure white... “ | 80 sees | Cottonseed, sum’r, white. . + 6.00 | "hay 
Mens calf shoes......... “ | 2.02 hy 1.95 & ht Tr: os | 42 ids | Cocoanut, Coc RS ; 67%, 42 
Men's split boots ........ “ |+ 1.774% 1.70 ||  ‘Tragacanth, Aleppo lsts**| 78 75 || Cod, domestic....... were se | ¢ 
Men's Kip beot+...... ... ~ It Bee 1-60 || Indigo, Bengal, low grade. ° =i 6744 50 Newfoundland.... ..... - 40 67 
Men's calf buots.....-.... “ | + 2.65 2.60 || Todine, resublimed.........“| 2.40 ests Lard, prime, city.......... “i+ 84 53 
Women's a - eeeeercecs © \+ 1.45 137% | lodoform ite “ ‘| 2.75 ts ~~" | Sp RRQRRRRRRS s jo 52 44 
Women's oplit . sa. @ > Be 1.074% | Morphine, bulk ........... --08 2.65 2.65 Linseed, city, raw......... ad 56 1.78 
Women's satin.-......... it 1.10 1.00 | Nitrate Silver, crystals . i+ 35 ---- | Petrolenm,crude....... dbl|— 1.68 . 
BUILDING MATERIAL: 7 = or | Nux Vomica .... ......... Bi 2% Refined, cargo lots, in 8.75 
Brick, Hud. K., com. . 1000 (ol v.20  _ ~~ RC aDEsrseeeet: és 1.15 1.05 RE ea ie “6 8.50 5 
Glass, window, less dis- ae ‘ | eR CS RSet ihn: “ - Ze ae ae 0 Sapo e 5.00 
—- anne eg = 3. 245 | Beigamot ..........2.777 “| 4.25 2.90 Roe, first run ........... gal 21 ho 
ement, Portiand, dom. . ~ === | ’ ’ .00 ‘ | 
Lath, Eastern, spruce..1,.000| 3.75 3.00 | Cassia, 75 0p. c.,tech../ | 1.99 | 1:5 || paPER: News sheet. 100 Ibs| 2.10 = 
Lime, Rockport, Com... ;- DDI 1.02 | 80 Lemon ™ 85 | ees | Strawboard...............t 4. 20.00 cece 
BURLAP. Joi 02.40 in." ya — 4.43 | 846 | Wintergreen, a use |...’ | ee ee 
B 0%. 40 in -. --.- ------20-- —se | | Opium, jobbing lots ........ “i+ 430 | 455 = || NO OTET so2s c0nes 2.45 
COFFEE. No. ML — Ssh pees lb Bt 6% | Prussiate Potash mus -Ib 13 5S as | || PEAS: Choice Scotch..... ~~ 2.074 . 
| 62 
Brown sheet gs. standard. yd 6% 7 ys meng 100-oz. tins. ...... 02 14 16 | PROVISIONS, Chicago— . 5.19 
caee saaemnae, 3-4. ..... = 30, | Rochelle Salts.............. Ib} 19% | .... Beef, live............. 100 Ibs |+ 5.10 et 
— sheetings, 8t.... ‘ pa 913 9's | Sal Ammoniac, lump....... “ 9% 9 } Hogs, live............ 6.85 830 
Medium ...........-...-.-. ; o's ba | Sal soda, American... -100 Ib 60 60 _ Lard, prime steamed “ “ 10.65 14.50 
Brown ¢ sheetings, 4-yd.... ° Py 4°¢ | Saltpetre.crude ........ 4.00 4.25 || Pork, mess........... _...-Db] |+18.15 4.75 
Standard prints peeneeeeses< “| 44 6 Sarsap: irilla, Honduras....lb 36 3 j Sheep, live........... 100 Ibs |+ 4.00 5.50 
a a BE. .....-.-.. . +. : | Soda benzoate .............. Ib 27 ' | “DG Me B cnesccece " 35g . st 
eginghams .......... - | = 4 i 
Blue denims, 9-02 ......... - , lly | 12g | FERTILIZERS: ee *8 | *e RICE: Domestic, prime.... lb 5% on 
Print cloths ....... ceeerene " 3.44 33 | Bones, ground, steamed, beta U' priver. prime. lb 1.26 
DAIRY: . | 1“ p c.am., 6U p.c. bone ' | SALT: . 
Butter, creamery special..Ib L 27 22% | phosphate............... on| 21.00 20.00 | Domestic ......... 224.1b. bag 90 ens 
— dairy, Common W— a | - —— Potash, Dania 80 190 | 190 | ‘Turk’s Island--:- 140-Ib bag 75 CO 
West n, imitation cream- | | Nitrate Soda,95 p.c... * *“ 2.15 2.35 |! SALT FISH: | 
SP TIIED «.-ccnee’ 000 = 21 — | Sulphate Ammonia, | | Mackerel, Norway No. 1, | 9 
ery a ig « « |_ 2.90 3.10 165-180 bbI| 28.00 | 25.00 
Cheese, new f.c., special. . — 13 15 cas | eee — 3.91 , 65- Seer tb +o. — 
new f, c., common to fair ‘ie 9 | > | Sulph. Potash,basis 90% ‘* “ 2.18 oes | Norway No. 4,400-450. ~| oe | 
Eggs, nearby, fancy...... qaozj+ 25 19 FLOUR. oe.) ae Bloaters, No. 1, 140-150... * ao yc 
eastern, lsts .......... - Fr 81 174 Spring patent ............ bbl |+ 6.55 | 4.85 | Herring, round, medium. 6.25 6.00 
Milk, 40 qt. can, net to | | Se  - wecekepenenes “ 1+ 0.35 - 2: | Cod, Georges......... 100 lbs , iow 
TRS ET, can |— 1,10 ' 1.10 | Spring, clear .............- A an | 4.15 boneless. genuine........ lb a aan 
DRIED FRUITs: | | P.., -dialleamtmeestat ye | "| STK: Raw (Shanghai) best.Ib} 4.60 | 3. 
— adnan choice, | | Wheat, No. 2 red ...... bush |— 1.44 | 1.06 SPICES daect ss 
owen enn - ene e een ee. = Sa 7's | Corn, No. 2 | Ti 834 | 74 Cloves, Zanzibar........... lb |— 34 ll 
Apricots, ae boxes...“ | o> | a 7, RE RIED “i++ 7 | 1.00 Nutmegs, 1058-110s....... si i 
Citron, boxes....°.......... : > i ee | oe white, 26-281b3... “ Bly | 56 in ee lee ee “|i 36 coe 
Currants, cleaned, bbis.... * | . -- | Rye, No. 2.............. “ 941y | 90 Ginger, Calcutta...........“ |— 3 —— 
Lemon peel................. iy OX | | Barle y, Ae esa « 738 ~=6|~— «(1.04 Pepper, Singerpore, black. “ |— 0% ‘ 
nen Os 4 , 20-40, 25-Ib. ° ; | Hay, prime timothy. . 1901 lbs 90 85 white“ |— 10% | ---- 
bo, old. medic extreget 7% _-- || gineeg, lena rye, Me. 3, 1.40 | +--+ || SPIRITS, Cincinnati.......gal} 1.35 | 1.35 
6 4 “ | g | - > 
—wemmeapnane _S pene | a 5 6% | SUGAR 2 ge 
Raisins, Mal, ‘Se —— box 2.30 sok | Superior secouds, spot... ‘s th | 5% Raw-Muscovado .....1001bs 3.36 rer 
California standard loose } HIDES Chicago: Refined, crushed...... ‘é - _. £66 e 
See, ©-08.........- » . ---+ || Paeker No. 1 native........ Iin|+ 164 11‘) | Standard, granu.,net.“* “ |— 4.95 5.85 
DRUGS & CHEMICALS. | BE PE asconsoseness. 7 1642 13% EA: Formosa, fair ....... 1b 2e 21 
Acetate Soda............... lb |— 415 wise, SD intense covnsséonces “i+ 15% 11% Fine. ......----.------+- 200 os 24 19 
Acid, Benzoic,true........ OZ 10 aol Cows, heavy native........ ‘“y D4 a. IOW .....------ccccce 35 35 
Boracic crystals.......... Ib 7 ---- || Branded cows. ............. : 14 xs | Best -...-.......-------- +++. se 14 12 
Carbolic,drums.. ....... “ 9 ele Country, No. 1 steere...... “i- 14 8%, yee, JOW . ...-.--ceee-eee ot a 0 40 
Citric, domestic........_. ss 39 em No. 1 Burt hides.” edema ss 2 | ~~ | TED vecscccccess coscosececse 4 
COLIC, 2ZB%... ....... ] 2; ees YO. u Eceaetenecs ad 2 
Muriatte. 13", sein a ta aT ae MC RED ore 11% 7% || TOBACCO, Louisville: 4 ll 
a aiiet tines 1.45 ole No. 1 Ca SE ctennsaneecs “i+ 16% 12% ge lg —Com., short .. Ab 14 19% 
PE octcmise 6. ER lk Reems a llUlell ll ln! —l—— 
~~ 4 $2 | --: || HOPS,N.Y.State,prime...1b] 13 > Medium sic oiISintt 17 13% 
edit trirties ‘ecineinn ss shiin oe 65 - Blu... eee Ib 3 BOO 1 ED sencoenece- Wie teseee “ 
on. er 100 Ib 90 1.00 LEATHER: a colory—Common . “* 44 ize 
artaric, crystals. és 26's BR eee lll ro a 3 
Alcohol. 190 soeat U. Ss. P. al 2.57 2.63 Hemlock sole, B. A., It..... Ibi+ 25 214 | Dark, rehandiing ~ Com . * oa 5M 
ref. wood 9 50 Sp Non acid, common......... i> 2 21 Medium...........--.---- nd i 10 
as denat 188 te a 46 ie || Union backs, =e “i+ 37 30 —— export—Commion Me il 
Alkali, 48%............ 100 Ib 90 Cn i “ 17 16 86] Medium ................. 
Alum, lump............ " 1.75 1.75 Oil grain, No. 1, 6 to 7 oz... “ 16'y 13% | CURPENTINE tad ae gal|+ 41 | 46 
Ammonia, carbonate dom. -lb 7% 7% || Glove grain, No.1,402 ..* 12 Dy | 
Arsenic, white............. 3 | Satin, No. 1, large, 4 oz....“ 12 | ) VEG ETABLES a5 
Bi- Carbonate soda, A m- | Split, Crimpers, No. 1, It..-* |+ 26 18 Cabbage. Virginia or crate + on 
00 lb 1.00 1.15 | Belting butts, No. 1, hy .. 6s 46 35 | Onions, Texas, white....-. -- - 4 
Bi.Cromate Potash, Ameri- | LUMBER : . 1000 tr] 21.50 - State & Wert yellow bag - 
NR lb 84 - Hemloc es ase pr. t} 21.0 ns ede = o Ei 
Bleaching powder,over * | White pine b. b....... 38.00 | 27.00 Potatoes,state& w'n, bulk. bbl _ ae > tos 
Th sidttemsncanenunid Ib} 1.20 1.20. || Oak 4x4No.lcom... “ «| 2. | Ow. Ti.rmps,rutabagas........ “le 5 2s 
ma. J powdered _......... Ib 4ly 4% | White ash 4x4 firsts. . 4s 52.00 | 55.00 o whi sion ocus , 
Brimstone, crude domes. | Chestnut,dx4com... “ ** | 36.00 -eoe | WOOL. Philadelphia: Ib |-4-26.95 19.77 
RRMA R tea 2 ton | 22.00 22.00 Cypress, shop ........ < | 30.00 --- Average 100 grades .....- oi Ba 31 
Calomel, American......_.. Ib | 82 82 | Mahogany, endures 100 [t 7.00 ee a Bi. cccccccccccccccces — 2° | Dg 
Camphor, American refd, | | Spruce, 2x8, 14 ft.. 1000 ] 33.50 =| 1BMD ff” K wnce-----eeccccrcccceess wry g 38 CO 34 
_ ._, eee oan 43 59 | Yellow pine L.L. floorg “  “ . 4 re M edium ................. , 3 
Cantharides, Chinese. ___ oa a eli | Cherry 4x4 firsts ..... “ “| 95.00 | 100.00 N. Y. & Michigan — i <a 23 
Carbon, bisuiphide...._____ «| | =v, || {Whitewood 4x4 firsts. « “| 40.00 | 45.00 |  ‘Three-eighths ........... ei 21 
Castile soap, pure white...“ | 12% 124% METALS , aaa Quarter blood ........... + C 
Castor Oil, No. 1, bbl. lots...“ | ll Pig iron, fdry. No.2,Phila.ton; 16.00 | 16.75 || Wisconsin & Illinois— | 21 18 
Caustic soda, domestic, | | basic, — furnace... “ |4 14.25 | 15.00 a. wc eseer se eceneeeenenn ae 27 22 
nee neo - 1001b| 1.75 1.85 Bessemer, Pittsburg. . “ |+15.90 | 16.90 Medium .....---...---02. “| os 21 
Chiorate potash............ Ib | Bly | B%, gray forge, Pitteburg.. “ 14.40 | 14.90 Quarter blood ........... i 04 CO 19 
itn tin ctniencmemies a _— F 27 Billets, steel, Pittsburg.. ‘ 23.00 28.00 GS wsencccs sees cecene + 
Cocoa butter, bulk... «| 98 esl forging, Pittsburg ben alas “ 25.00 29.00 a S South Dakota— a1 17 
Codliver oi!, Newfound. opeD-hearth, Phila ..... ‘‘ 24.50 29.200 | Fine........---..--------- oe 2: 20 
eens bbi| 22.00 | — wire ruas, Pittsburg... “ |—2709 35.00 Seaiann ep ecsccceccoccces ade a 18 
Corrosive sublimate.. ee 73 Bian Heavy steel rails at mill. “ 23.00 28.00 Quarter blood ........... + 
Cream tartar 99 p.c.......“ ae 23 [ron bars,refin'd.Phil-1001ba| + 1.40 1.46 || Utah, bh flnessnss-- Idaho— | on 13 
‘Creosote, beechwood.. iemaieess “i+ 65 | 48 common, Pittsburg. 1.20 1.50 — saweneseesee> oo . + 17 1 
Cochineal., Teneriffe silver “ 37 44 Steel bars. Pittsburg. “ “ (+ 1.20 a = ree 
 “SRpeoiien 5 4 Tank plates, eo aed 0, 1.30 1.70 WOOLE! GOODS: 0 1.57 
Balsam, Copaiba, S.A... oe oe 48 Beams. Pittsburg .... “ “ 1.25 1.70 || Clay worsted, 16 02 ...... ya 1.47 1.50 
Fir, Can anada............ gal + 7.59 | aves | Angles. Pittsburg.... “ “ 1.25 1.70 || Clay mixture, 10 oz yee vi, ‘ 2 | oo 
~ samen sonmeseasesaces sa 165 | .... || Sheets, black, No. 28, | Lhibet, all wool. 24 oz.... * | 1.20 | 35 
__ aenesensegenneie os 19 Silas Pitteburg ........... s 2.20 2.50 || Dress Goods, fancy ....... “- 324g 75 
Epsom salts, domestic. 1001» 90 | ieee | Wire Nails, Pittab’g. “ “ 1.60 2.05 Broadcloths seeeenneesccove ns | a 38 
Ergot, Russian........... 89 | =... =|} «Cnt Nails, Pittsburg. “ “ |— 1.60 1.90 Talbot “T"’ flanneis...... ol 4 1.50 
Ether. U.S. P., 1900...... x 15 eis | Barb Wire, galvan- Indigo flaunel a < oo 3% 
Eucalyptol ............ mane 85 | cies | ized, Pittsburg..... » 1.90 2.50 Cashmere cotton warp. . — ti 975 
Formaldehyde ...... pee i Ib 9% | a. Copper, lake, N. Y....... lb +13.25 12.75 Plain a 14 of ..... __ 30° 1.00 
_ Fusel oil. crude........... gal 110 =! Spelter. N. Y............. “ |+ 5.10 4.60 Serges, 12 oz........ .... : : 





+ Meana advance since last week. — Means decline since last week Advances 66; declines 31. 
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THE STOCK AND BOND MARKETS. 


While some irregularity marked the dealings in the stock market this 
week, due to occasional profit-taking, the general tone was decidedly 
strong, and many issues reached new high records for the year.. Busi- 
ness was on a slightly lessened scale from the previous week but was 
better distributed. Many of the lower priced issues compared favor- 
ably in activity with the shares of more important properties. 

Reading continued to hold its place as market leader and the anthra- 
cite coal issues as a group were conspicuously strong. Delaware & 
Hudson under improved dealings rose sharply to a new high price for 
the year, while Central of New Jersey on much lighter trading reached 
a new high record price. Other issues notable for their activity and 

trength, the majority of which reached new bigh prices for the year, 
were Atchison, Brooklyn Rapid Transit, Chesapeake & Ohio, St. Paul, 
Erie, Missouri, Kansas & Texas, New York Central, Rock Island, Kansas 
City Southern, Missouri Pacific, Northern Pacific, Pennsylvania, 
Southern Pacific, Union Pacifie and Wabash preferred. 

The strength of United States Steel wus well maintained and w:8 
reflected in practically all the issues representing the steel and iron 
industry, Amalgamated Copper and American Smelting after an early 
reaction improved materially in tone. Federal Mining & Smelting 
was conspicious for the extent of its advance on light trading. Other 
features of the industrial and miscellaneous list were American Beet 
Sugar, American Can, American Cotton Oil, International Steam 
Pump, United States Rubber, Consolidated Gas and Corn Products 
Refining. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are apended : 





Last year. Sal. Mon. Tues. Wed. Thure Fri. 
RN, cnccncseccedieeee 91,00 111.04 110.87 ae 111.12 _— 21 11085 
SE 73.55 84.53 84.07 84.18 4.28 383.85 


Gas and Traction. . _ 98. 48 113.67 114.02 1d: 12 114.97 135. 05, 114.85 

Railroad and Miscellaneous Honds.—The railroad 
and miscellaneous bond market was very active with the dealings dis- 
tributed over a wide range of issucs. A strong tone was maintained 
and many issues reached new high prices for the year. The convertible 
class was, as a whole, the chief feature of the market and in them the 
greatest activity centered The Atchison issues were the most con 
spicuous of the group but there were also extensive dealings in Albany 
& Susquehanna 3js, Brooklyn Rapid Transit 4s, Delaware & Hudson 
4s, Erie 4s, New York, New Haven & Hartford 6s, Southern Pacitic 4s, 
Union Pacific 4s and American Telephone & Telegraph 4s. Bethlehem 
Steel 5s were in improved demand and rose to a new high price for 
the year. Rock Island Collateral 4s were active and strong. United 
States Steel 5s were well bought and maintained their recent advance 
Among the other active issues were Interborough-Metropolitan 4s, 
Wabash refunding 4s, St. Louis & San Francisco General 5s, Third 
Avenue 4s and Wabash- Pittsburg Terminal 4s. 

Government and State Bonds.—The sales of Govern 
ment bonds on the New York Stock Exchange, included among foreign 
issues Japanese .4}s at 933 to 93%, second series at 924 to 923; 4s at 
85} to 86; Sao Paulo 5s at 943 to 94] and United states of Mexico 4s at 
93? to 94. In State securities Virginia funded debt 2-3s sold at 914, and 
Virginia deferred 6s, Brown Bros. & Co. certificates at 42 to 45. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market shows a continuance of the heavy buying 
movement, and supplies of new are selling about as fast as received 
from the West, several million pounds also selling to arrive. The 
demand for foreign wool is active, and the total transfers of domestic 
and foreign during the week are estimated at 12,000,000 pounds. Ship- 
ments of more than 8,000,U00 pounds are the largest of any week this 
year. The situation is very strong, higher prices being asked and 
obtained. As high as 24c. in Montana and 22c. in Nevada have been 
paid, the highest prices of the season. Most sections are cleaned up. 
Foreign markets continue strong, London prices showing further 
advances of 5 per cent. on merinos and 10 per cent. on crossbreds. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 234 
against 243 last week, 273 the preceding week and 286 the corresponding 
week last year. Failures in Canada this week are 33 against 25 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 

















| 
May 13, 1909; May 6,1909 | April 29, 1909.) May 14, 1908. 
Section. o On pa ° 
ver ver ver . ver 

East............. 37 16a | =| ~ 971 52] 107 65 | 118 
South .... 14 66 21 60 20 77 18 79 
West... 777 18 1 | 21 65 24 72 25 61 
BUG ccccccccee 31 11 31 7 17 9 28 
United States 77| 234| 94/| 243] 103) 273! lov | 286 
"ee an 33 11 25 8 19 7 25 

















THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—Receipts have been much heavier than last year, with 
prices well sustained on all desirable tobaccos. The most of the old 
crop is in, and thé next thirty days will practically wind up the balance. 
Crop conditions in the Old belt are fairly good. In some sections com- 
plaints are heard of a scarcity of plants, but nothing serious. Prepara- 
tions for the new crop have been attended by favorable weather. In 
South Carolina the crop is about planted and is growing well. Eastern 
Carolina reports no scarcity of plants, with preparations for a larger 
planting than usual. 








Copper Stocks and Output.—Considerable interest was 
manifested inthe regular montbly report of the Copper Producers’ 
Association, issued this week, which shows another record-breaking 
output of refined copper during April. The daily average production 
last month was placed at 3,785,809 pounds, while in March, which also 
established new maximum figures, the average was 3,776,085 pounds. 
This is an increase of 9,723 pounds per day, or an aggregate gain of 
291,690 for the completed month. Because of heavy exports, total 
deliveries were more than 8,000,0C0 pounds larger than in the previous 
month, but the quantity entered for domestic consumption, on -the 
other hand, was 10,000,000 smaller. The accumulation during April 
was 918,171 pounds, making total stocks of marketable copper 
183,198,073 pounds on May 1}. In the following table the detailed 
statement is given: 


Pounds. 
Stock marketable copper in the United States, April 1, 1909........ 182,279,902 
Production marketable copper in the United States during April... 113,574,292 
Deliveries marketable copper consumption and export during April. 112,656,121 
Stock marketable copper in the United States, May 1,1909......... 183,198,073 





The Butter Market.—Although receipts increased the mar- 
ket was steady and offerings were absorbed better than expected. 
Some houses were said to have a little surplus at the end of the week, 
but jit was not burdenscme and there was no effort to dispose of the 
holdings. Improvement was shown in the quality of late arrivals 
and for the highest grades of fresh creamery 27jc. was obtained. 
Sweet creamery was scarce and firm, while extras were steady with a 
fair movement. Fresh factory sold well at 194¢. to 20c. and some of 
exceptional good quality was disposed of at 204c. The market closed 
steady, with a fair demand. 





The Cheese Market.— Receipts were free and the market 
was only moderately active, with stocks tending to accumulate and the 
tone easy. There was some demand from out of town for small white. 
but the interest in large full creams was of indifferent proportions, 
Some inquiry was noted for skims with prices of all grades firm and 
inclined to harden. Exporters picked up a few lots around 10c. but 
these were of low quality, new skims and some cheap old cheese. 





The Hop Market.—There was an absence of any considerable 
demand, and contracting on the coast seems to have stopped. The 
conditions of the vines in California appears to be very good, but in 
Oregon and Washington they are very backward on account of cool, 
damp weather. Similar reports are received from the New York fields, 
but there is plenty of time for the plant to mature. Growers are very 
optimistic and anticipate higher prices for the new crop, some reports 
received stating that buyers are already offering to contract at 15c. 





The Egg Market.— Liberal arrivals of medium and low grade 
eggs, for which there was not much demand, weakened the market for 
those qualities, but strictly fancy eggs are held firmly at relatively high 
prices. Quotations remain high at receiving points in the West, and 
storage packings are hard to get at present prices. 





NEWS ITEMS. 





The Prussian Government is actively pushing the extension of its 
railways, and is now about to issue a loan of $55,753,000, the proceeds 
of which are to be entirely used for the construction and equipment of 
new branch lines, one of which is to be operated by electric traction. 


Figures of the production of Portland cement in the United States 
during 1908, according to figures supplied to the United States Geological 
Survey by all the cement producers in the country, show a large in 
crease over the previous year, 51,002,612 barrels com paring with 48,785,- 
390 barrels. In value, however, there was a decline of nearly 20 per 
eent., $43,472,679 in 1908 comparing with $53,992,551. 


The revenue from the incoma tax of Great Britain for the fiscal year 
ending March 31, 1909, amounted to £33,930,000, and was the largest 
single source of revenue, exceeding the excise taxes by £280,000 and 
the customs receipts by £4,730,000. It was also £930,000 in excess of 
the estimate for the year. The tax was levied.on a gross income of 
approximately $5,000,000,C00, and net income of $3,200,000,000. All 


incomes under £160 are exempt and graduated abatements are allowed 
on the incomes between £160 and £700. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 


























| Last | 

















‘KS 
STOCKS Sale | 
Friday. 
Adams Express ............. 1218, 
— Chalmers .............. 507% 
IEE wcccccoccocscnseseses | gad 
*Amalgamated Copper...... 308 
American Ag’! Chemical...) O71 
lintel aaisninmianie | 39 2 
— Beet Sugar....... 93 
D BSE. cccccecccnccccoccece : 
oF Eh. cenvcccesssous 13% 
o pre sae 
American Car & Foundry . a 4 
_ eaereeednn B. 
American Coal .............. 653 
American Cotton Oil........ 103 y 
SER: 
American District Tel.....- 1295 
American Express .......... “Tg 
American Hide & Leather .. 417 
ACES: 2010 
American Ice Securities -.../ J a 
*American Linseed. ........- 37g 
Dt eccunepiennndussoudnd TL 
American Locomotive ...... ‘tT: 2 
ee , 9% 
American Malt. . 48 
BP PE cn cccccccccccecgessen eter, 
Ansotlean Smelters pref B . 92 [ 
American Smelt & Ref ..... ‘i. 
do pref.. — +230 
American Snuff ............. | 1043y 
TST: 39 
Amer Steel Foundries...... 133 3 
American Sugar Ref........ 1127 
| __— iia aeeaaaes: a mM ite 
American Tel & Cable...... 140 
American Tel & Tel........ *OOk 
American Tob pref new ...-) *2 5.2 
*American Woolen. . io 6% 
TEIN +i 
*Anaconda Copper .......... ' 104 . 
Ass'd Merchants’ Ist pref . -ltOr 2 
See 109% 
op & Santa Fe....... oe 
Ateh, Top & Santi | lua 
Atlantic Coast Line......-.- 14 
oe PD sanded sien \ + 
“Batopilis Mining ideeieins 3‘s 
>) ae os 
Bethlehem | eterno _ 20% 
PT 
Brooklyn Rapid Transit. .. An 2 
Brooklyn Union Gas........ 139% 
Branswick City. 14 
Buffalo, Rochester & Pitts..|', 5Y 
a i eaaaeamaea es Sal 112] 
Buffalo & Susq pret... “soe 
5 ET TT 33 ‘8 
Canada Sonthern............ A - 
Canadian Pacific ............ 179g 
Central & S Am Tel ........ 1110 
Central Leather............. BUN 
ee 103 ‘ 
Central K R of New Jersey.. ‘S90 
Cheasapeake & Ohio ........ (34 
Chicago & Alton ............ 7i*s 
5  Eeereeaaen: 1 75 
Chicago, Bur & Quincy_.... ate 
Chicago & E [llinois pref ...|f116 
Chicago Great Western..... m 
GD FONE A nnn. cccccccescee 29 
do pref B.. roceccesece .*. 
do debentures ............. 1 64 
Chicago. Mil& St Paul ..... 150% 
ee edit gaancRaR a 164% 
Chicago & Northwestern...) 18% 
i h2i7 
Chicago,St P,M & Omaha..|'153 
do pr ef. Se Pe RN hae 1169 
Calenpe Term Trans ........ i 3% 
a ee eae . 
Chicago Union Traction..../f .© 
PRICES feats L648 
Clev, C ia, Chi & St L.. |, 74 
do 0 pre cena pment ait 101% 
Clev, Lor & Wheeling ...... J octets 
TTL ITE ss 
Clevelar d & Pittsburg...... it] 73 4 
Colorado Fuel & Iron ...... 
hha madncamanan 65 
Colorado Southern .......... O449 
IEEE aikndsnnctiinnniiiena 83 \g 
do 2d ;1ef nceeselt See | 
Col & H'g Coal & Iron..____ |, O3%s 
Consolidated Coal. . eee 
Consolidated Gas............ | 14 ‘ 
Corn Products Refining Co | 23% 
RR ete Se |, 33 
Crez Carpet Co .............. ‘1 56_ 
Delaware Hudson........ | 198% 
Delaware, Lack & Western .| 650 
— r de Rio Grande ...... | 502 
ee é 
Des Moines & Ft Dodge... i 35 
Detroit United Railway ....\f 564 
Diamond Match............. | o----- 
«Disti'iers Securities........ | 39 
Duluth SS & Atl ...........| 1% 
| ying |} sll 
a a i ok | 84% 
|, 2 Seeepeeeggde | dSl4s 
of ™ Negi | 42 
Evans & Terre Haute ...... if oO 
AEE Sa tT S35 
Federal Mining & Smelting} v0 
eee SUN, 
, - ae | eeccee | 
_.., eee t 85 
genemi ¢ ‘hemical .......... 1 67 
ES AOE | 10342 
General Cee | 159% 
Granby Consol .............. 1101 
Great Northern pref........ | 145% 
Great Northern Ore ctfs....| 72% 
Green Bay & Western...... | evecee 
§ Se | Cncimen 
do lst _— eS ae ee | pvlehete 
Ff fears 
Havana Electric Railway .. +51 








Week. 
High | Low 
16% | 153g 
514% 50 
84% 815, 
40% 39 
"373 | 35% 
93 91 
13% 10% 
83 78% 
563, 542 
116%, | 116 
68% | 65% 
106% | 1032 
reuges | oes .< 
42% | 41 
4153 | 39g 
17% 16 
39g 37 
587% , 57 
1164 | 115% 
7% 7's 
FO 43 
89 &S 
95% 917%, 
110% | 109 
105. | 104 _— 
39% o9 
135% | 133 
129 128 
141% | 139% 
104 | 100% 
37. «| «36a 
106% | 104% 
a2 4% 
10215 | 102% 
110% | 108 
104% | 104 
128% | 127 
115% | 114% 
94%, Gil, 
3% 34 
33% BE 
96 7g 5d 
BU q7: 
140 134% 
15 144 
33% | 32% 
181% | 1795 
"Bly | 29% 
104% | 103% 
29814 | 289 
79%, 77% 
72% 60) 34 
77% 754 
5% | 4% 
29 | 26% 
7% 0% 
63% | 63 
153% | 1650's 
166 164 
184 1382 
6] 5% 
18 } 16 
75% | 74 
eecccce eeccce 
(bees eeece-: 
41%| 39% 
“651, | 6dig 
R4% | RABY 
&1 ; SO 
64 | 62 
oeeeece | ° ° 
47 | 137% 
24% | 23% 
| BS 34 ST's 
| 3007" | 18d" 
670 | 650 
51%} 49% 
87% | 7 
“59 | (B84 
40% | 381g 
175; 17 
32% |) Sllg 
35%) 382 
52%} 49 
43 | 40 
| seecee | eeeeee 
“951g | 75 
93 sa 
ferme? Sore 
| 103% | 103% 
160% | i59 
| 146%, | 145 
74 | 71%, 
53 | 52. 














Year. 
High | Low 
195 ys | 7 Jan 20 
16% My 2%, Feb 24 
51% Apr 20 | 33 Feb 24 
84% Jan 2; 65 Feb26 
407, Jan 23 334‘gJamn 5 
98 Mr 18 951g Jan 18 
377%, Apr 22 20% Jan 13 
93 Mr 29 S82 Jan 7 
13% My 12 72 Feb 23 
83. My 12 712 Feb 23 
56%,3My 8 sae Feb 24 
117 My 6) 107% Feb 23 
S4My 10; 424% Jan 5 
106% My 11 98 Jan 7 
220 Apr29 | 205 Febv23 
84g Jan 2 644 Feb 25 
42% My 10| 34 Feb24 
42% Apr13 18% Jan 8 
18 Aprld 12 Feb25 
40 Aprld 29 Jan12 
58% My 8 49 Feb23 
117 My 6) 10944 Febve 
9g Feb 3 7 Jan 
54 Mr 12 42 ton 7 
89 My 14 80 Jan 4 
%5laMy 8 77% Feb 24 
1lO%,;My 8/101 Jan 2 
50 Aprl6/| 225 Mr 9g 
105 My 12 95 Mr 1 
39% My 11 34% Feb 24 
136 Apr 8 | 125% Jan 15 
131 Apr 8 | 127 My 10 
77 Jan13 | 75 Feb24 
142%, Apr 22 | 125 Feb 
104. My 10) 90's Feb 6 
3 My 8] 2 F a 
1064 My 14| 933% Jan 6 
52. My 8| 37% Feb 26 
106% Mr 1/105 Apr 2 
104% Feb19 | 101% Feb17 
11OyYMy 12); 97%Jan13 
10442 My 6, 100% Jan 13 
128% Apr22 | 107% Jan 14 
115% My 4/ 103% Feb 23 
96 April2 92 Feb 3 
4% Apr 2 27g Jan 29 
100 Mr 16} 100 Mr 16 
27% My 12 18%Mr> 9 
567%, My & 47 Feb 24 
SO%4 My 12 67 Jan 9 
140 My 14/118 Jan 2s 
a 2 13 Janl13 
62 Aprld 62 Aprl5 
33% My 13 237g Jan 2 
67 <Apr27 60%, Jan 11 
181% My 8/165 Mr 3 
10% Feb1l0| 105 Fevld 
33 Jan 4 254yMr 2 
104% My 13 99% Apr 5 
Z98—My 12/215 Feb2s 
79% My 13 59% Jap 6 
74% Apr 1 577% Feb 24 
72%4Mr 27 70 * Feb 23 
225 Apr28 |} 225 Apr2s 
llyJan 2 4% Mr 138 
37 Jan 4 25 Janl3 
13% Jap 4 S44 Mr 19 
63% My 13 0 22 
15334 My 10} 141 Feb 23 
167 Jan 2d | 158%Mr 15 
185 Jan 2! 173 Feb 24 
220 Apr23 oo Mr 15 
156 Jan 5/148 <Apr22 


20 Jan 25 
7 Jan 
18% Jan 27 
79% Feb 16 
105 Mr 22 
45 ly Jan 7 
75 Jan 7 
68y4Jan 8 
856 My 1 
S4% Jan 7 
Hd5e2My 3 
165% Jan 4 
24% My 7 
Bb 3, My & 
57eMy 7 
200 My 14 
680 Apr 22 


16% Jan 12 


40%, Jan 21 
21 Janld 
36% Jan 15 
35% Mr 12 
52% My 12 
3 My 13 
85 Feb 4 
95% My 12 
93 My 10 
71 My 
1039 My 10 
161 <April2 
110 Jan 4 
|} 148\y Jan 4 
4 an 27 
53 My 5&5 





166 ly Jun 30 


My 
17% Jan 13 
4% Apr 20 
i 3% Aprl7 


3i4Jan 2 
21: 


225g Mr 11 
3614 Mr 11 
23843 Mr 11 


“see eee eee eee 
“se “sf ee eee 


"39° Feb 1 























STOCKS 
Sale 
ntinued 
Continue Friday. 
Havana Electric Ry pref ...|} 83% 
Hocking Vailey ............ tt 97 
do ee y 
Homestake Mining ......... + 90 
Illinois Central.............. 146% 
do leased lines. ............ f 991g 
. 13 eae t os 
‘ 
Interborowgh Metropolitan. we 
boebacebéteensooscess 0's 
Internationa Harvester ...|! | Soa 
Internationai Merc Marine. ate 
CIP ATE ce. eH 
tnteenational BEDE .....<.. 1344 
AOL: TS 57% 
*International Power Co ...| ----.. 
International Steam Pump .| 41% 
SS AEE Bia 83% 
PEED cicnbcccsesenuen t 32% 
ON PEEL ER: | 57g 
Kanawa & Michi aie t 40 
Kansas City, FtS & M pref.|t 78 
—- City Southern ...... os a 
Kestiahs & Des Moines...... t 5 
do pre ES 
Knickerbocker Ice... seenccel, 64nge" 
ha initia on cial + 60 
Laclede Gay, decade tiaieindsiniece _eceees 
|. EEE ' 
Lake Erie & Western....... 242 
RA Rai el ARR t 52 
“RS: 1300 
4. * eae | 64 
Louisv ille & Nashville ..... 135% 
Mackay Companies ......... 79 
a on db RRR 732 
Manhattan Beach........... i 2% 
Manhattan Eievated........ 146% 
*Metropolitan Street Ry....|f 26 
Mexican Central Tr rects . ie 
Michigan Central . -o2-.(t135 
Michigan S State Telep . ecccee| evccee 
Eee Lee ’ 
Minn & St Louis . 58% 
a t 87 
MStP&SSM.............. 1358 
i « ctnieh nite niebhiomene +148 
Mi issouri, Kansas & Texas..| 43 
RRR EN Ee id 1g 
Mt issouri asthe PEGE Re 74°38 
Morris & Easex ............ 4185 
Nashville, Chat & St Louis... |+129 
*National Biscuit Co. ....... 106 
_) _. se eeeeeeengger’: 125 
National Enameling........ 16 
| RRR RR t S864 
*Nationai Lead Co..........| 87% 
TR PETES: 106 
NationalRy sof Mexistpref| 5l% 
_ tea ate 23g 
New Central Coal ........... 40 
*Newhouse Mines &Sm’ wes 2% 
New Orleans Ry & Light ...| ------ 
OSS ee 
«New York Ate Brake WOH 889 
New York Central ......... 132 
New York, Chi ry St Louis..| 5442 
do lst pref sailed hnsolaintiais cel | 96 
3} See aladapapesnateies t 80 
New York Dock............. 1 36 
| RPC ae i 772 
New York & Harlem........| ------ 
New York, Lack & Western.) ..---- 
N Y,N H & Hartford....... 172 
NY&NJ Telephone ....... 1123 
N Y, Ontario & Western. . 49% 
Norfolk & Western ......_.. 91 
Sees: t SS 
North American ............ B24 
Northern Central ...........| .--..- 
Northern Ohio Tr ns Light.. 26 
Northern Pacitic . seeccee] an 
Ontario Mining ............-. 4% 
IE OED ow onccccocccecs 96 
Xr t 98 
| GARE i 92 
I 29% 
Pennsylvania Railroad ..... 1349 
People's Gas, Chicago....... 115% 
Peoria & Eastern............ t 23 
oe Marquette ipnseseedcseds Setibe 
ao 250686666000 66600600 “ee 
Piuladelphiia a Trans . -* 
a el “lt 91 t 
do pre ~ hy ate eoeee (ti 15 
Pittsburg Coal............... + li 
EERE t 47 
Pittsburg, Ft Way ne & Chi |1174'2 
Pressed Steel Car ........... dit 
RE ERNIE: 103 
I a a aad Ciel +137 
MIIV OP... cccnccscccccecss 1 7% 
do pref... D's 
R R See Illinois Cen Ctfa oseese 
*Railway Steel Springs ..... 45% 
5 RR A Cate; 106 
RRS Ste. 157% 
do 1st pref. ae fF 
RRs: 104 
*Republic Iron & Steel... 26 
Re, Bd % 
Rock Island ................ 33% 
EEA ec: L4g 
Rome, Watertown & Og ....|/t125'2 
*Rubber Goods Mfg pre Taal humming 
tt  eeeenepen | 30 
St Joseph & Grand Island..} -----. 
| Ee De 
 ,. —-——_= GRR ores 
St Louis & San Fran 1st prot 7 
do 2d pre ati 455, 
StL&S F, C& Elctfs_ Sebel 11160 
do new ctfs................ 63 
_  . ¢_ (sR: 1116 
St Louis Southwestern ..... 254g 
| _aRmRe SIE 61% 
Sears-Roebuck pref ......... 1114 
Sloss-Sheff Stee! & IronCo..| 8U 
do pref.. -o-./f112 
Southern Pacific ............ 122 
titi i ae 125% 
Southern R»ilway .......... 31's 
8, EE I: 69 3g 
Southern R’y, M & Octfs ...|t 85 
Tennessee Copper........... 42% 

















Week. Year. 
High | Low Hignr Low 
a? en 8648 Apr 834g Feb 5 
OR eo Ye 106 Janl2; 97 My 8 
90 ¥0 93 Jan15/|; 88 Apr27 
93 93. 93 My10/; 88 Janl19 
14844 | 145% 1149 Jan 4/137 Feb23 
Sa PoC 29'%Mr 29 | 99%Mr 329 
17 16‘8/ 19 Jan 5/| 11% Mr 23 
46% 454 49% Jan 6 36% Mr 23 
83% | 81 84% Apr19| 62 Jan: 
121% | 120 2 y 6] 109% Jan186 
84 7% 9 Jan 2 7's Mr 
25%4/| 24 27% Jan 2; 21 Feb23 
14 13 14 My12| 94%Mr 13 
59% 57 594 My 12 47%, Mr 18 
ilies ne een 30 Jan 20 30 Jan 20 
42% 40% 423, My 12 33% Feb 25 
8913 | 57% | 894 My 13] 82% Jan 30 
33% | 32's) 36 Aprl5 27 Feb24 
58% | 57 62 Aprl5| 54yJan 4 
ea pene 56 Aprl6é; 53%Jan 4 
79 7343} 79eMy13/ 74 Mr 28 
4833 45 48*3My 14| 37 Feb23 
74 7Z% 74% Mr 30/| 677% Feb 24 
wienee | onesies Jan 5 r 
mint Ee saute 6l4yJan 5 60 Jan 2 
92 2 92 My 1l1| 92 My 
254) <4 254 My 1919 Feb 25 
53 53 56 Apr 8 Jan 23 
ane | ceese 574 Mr 2) 59 Jan 
139% | 133% | 14033 My 121 Jan 29 
BU ios 80% My 14 70 Jan 2] 
73%, 7342 $i? Po i] 
oe Po eee ‘ an 2‘s Jan 13 
147% | 14548 | 1534 Jan 4/142 Mr 36 
33 3U 42 Jan 5 21 Mr 
weesne |. wena 25% Jan 4 19% Feb 25 
60 58 65 Jan 8| 52 M 
89 89 90 Jan 8/; 81 Mrl0o 
137% | 13549 | 1491, Jan 8/| 132% Jan ; 
150 49 159 Jan 7/147 Aprl3 
43% | 42%] 44%Jan22/| 35% Feb 23 
7448 | 73'e| 75% Jan 21 71 Feb23 
i6 73% 76 My 12 65 Feb24 
sooeee | ------ | 185 My 185 My 4 
“see | eeeees | 135 Aprl4d| 122%yJan 56 
107% | 106 | 108% Jan 16 jg Jan 2 
125 | 125 |126 My 1189 Jan 11 
165) 14%] 16%My 14| 124% Feb 24 
87 85 37 My13); 82 Jan 5 
89% | 8742] 90% Aprl9 71% Feb 25 
1U74e | 106 | 109% Feb 2 | 102% Apr21 
dla 51 5l% My 14 44/9 Apr 5 
25 2445 25% Apr 28 23%Apr 2 
ao eo 50 Mr 10 454% Sam 15 
4%, 25, 6 Jan ‘ 1% Apr 29 
90% | 838 92 Jan 8/| 80 Feb23 
133% L3U% 1334 My #& | 120% Feb 24 
55% 54438 57 Jan 4 484 Mr 15 
oe ee 100 Feb20 | 100 Feb20 
ehneen: E ebatins 837 Feb 4 76% Apr 6 
sce Satake 35 Mr 6 30 Feb 1 
seen I peania 80 Mr 30 75 Janlg 
172 170% | 172 “My 12 + fing tar 
123 Z 125 Apr 22 | 113% Feb 6 
5U% | 48%] £0%Apr]9| 42% Feb24 
¥2%) 91 94‘eApr22| 84% Jan 6 
eS ee 88 Janly 35's Mr 26 
83 82% 8419 Jan 27 72 seceteen 
27. 27 27 Myll 3B Apr 
4% 3%, o%3 Jan 16 34 Mr 30 
97 92%) 99% Apr l 76 Mr 3 
veeune Th tems 100 Mr 30{,100 Mr 30 
ene Poe Mr 31 38 Mr 29 
31 29% 36%, Jan 4 294g Feb 24 
136 34 | 139%My 4/ 12649 Feb 23 
116% | 1144] 1184 Aprl2 | 101% Jan 13 
seepage deans My 4 Reetheststentoes 
a een 53%Jan 7 52 Jan 6 
Vl 91 94 Feb 4 86% Jan 5 
iin ..--- | 110 Mr 25!104 Febl10 
12 1i5g/ 13 Jan 7 10 Apr?2l 
46 43% 47 Jan 19 40 Feb25 
Lidlihtiakly “sateen 173'g Apr 6| 173%Apr 6 
43 41%); 43% Jan 22 3014 Feb 23 
105 103 105 My 8 £6 Feb 26 
1872} 187 |190 Aprlé| 169 Jan 30 
53 6%, 8% My 12 15 Jan 
10 6 10 My 13 3 Mr 29 
vanien | cnnece ¥2 Apr 5/| 90 Feb 5 
44% | 43 48% Jan 2| 32%Mr 8 
7 |106 |107 My 10| 97% Feb 24 
1659's | 151 159'g My 13 | 118 Feb23 
93 9V 93 J 5 89 Mr 
104% | 96 104% My 13; 90 Feb 1 
27% 25% 274 My 8 165, Feb 23 
S74) &€5%) 88%Jan22/ 6748 Feb 24 
34 2934 4 My13/| 20% Feb 24 
72% | 70%) 72%My 13 57% Feb 24 
sweets. | eetene 126 Jan 22 26 Jan 22 
nase, esrani 19 Mril| 15 Myll 
pe) reese 53% My 5| 49%Mr 11 
une ; 30 Jau15 29 Mr ll 
70 70 71 <Apr20| 65%4%Mr 29 
47% | 454a| 47% My13/ 36 Feb23 
68% | 68 70 Apr23 22 Apr 19 
255% | 24% | 254 My i 201g Feb 25 
62 599/ 62 My 1 474 Jan 6 
ese Fein 110% Mr 16 104 Jan1g 
81%) 80 81% My 10 68 Feb 23 
ewan Sires 115 My 10733 Feb 23 
12348 | 121% 123% Mr 31 1145, Feb 24 
125% | i2d = »% Apr 1 118% ras 
31% | 29 31% My 14| 22 Feb 
70 67% | 70 Apr30 60 Jan 5 
ened 4 satan 86 y 5| 82 Janis 
46 42%] 49 Jan 4| 34% Feb26 
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Year 
ACTIVE BONDS Laat Week 
a Werk Year. . d sale Low 
STOCKS Continned. Friday. High | Low High 
ed. j : : 24 J 
ae | Sate tae — Ft W & Rio Grande 1st 4s..\1 87% i? |aas My 8 ‘Tt Feb 
—— 34% | 33% | 37% Feb 6 General Elec deb 5s......... 16% 16 17 Jan S| aa Aprié 
Denn PUES -=-eakeor ones + | 92 | 90 | 92 My 10 G B & Western dev B ...... sae 106 | 103% Mr » 
CERT TE: } 34%, | 32g 42g Jan 18 Hocking Mian fing 4198.......- + 96 eeccee 100% Apr 19 10014 Feb 2: 33 
ie yo enue =r] Bem | B48 onaes | cencecesece es 3 H USE GO SO. ncececcoel] SE, | seeres | sosees 3 
Pecutce & Sea) | 2.,| eS Mao's SBS oe 10S | 1G | HWOTs | 190 BE 12 | 109 San dp 
Toledo Railwa & Western 51%, v Jan 4 0 i; perieewrar 100% 33 J 2 71 Feb 23 
Toledo, St. Louis 70's | 69 a doref 4s ......--.-++---+ 73%, 73% Jan 25 | 7643Mr 23 
RRB oleracea a 4 103% | 107 Febl5 Mer Marine 49s........ 79 81% Jan ’ 
Twin ‘ity Rapid Transit ... 12 125” 125 | 125 My 14 inher Metropolitan 4498..... Hoan diaman 106 ‘4 Jan = 1” — 23 
do pref ... ..cccc.-ccccecees o 13 12 134 Apr 11 ——o ctenetnlbnntenten facet 83 Bly <2 2 100 Jan 9 
Union Bag & Baper 6372272 76 | 42 | 128, My 14 GO CODY 59 - ----..00- 6s. 1/1102%% wetbd Bite ABT eet 
do pref ......---++++++-+++-- 1905 | 187% | 190% My 4 Internat’! ‘Steam Pump -+--2- | 111 “3 5 | 73% Mr 17 
nion Pacific. ......--------- 97 96 98'3 My : Iowa Central 1st 5s......... PPPS 20% $65, Feb 1l| 82%Jan18 
O pref ..------+---2--0eee0 106 | 105 | 106 My 8 do ref 48 .......-.-.....-. isl 84% i 4 Feb18| 72%Jan 8 
united Ci fg. pf..---... 37 35 39 Apr: Kansas ey 588 & Mem 7434 73 3 Feblo| 93 Apr 23 
Un" d Rys a cotead Co 56% | 55 5948 Apr 29 Kansas City Seen 38 ..- 93 Rie. ae + 5 | 102% Jan 6 
O pref . ---------0-0--- f roess ; °33°° | “35 My 12 Lackawanna _-ocee.t 105 Ke 144 Mr 3/112%Jan 6 
St. Louis pref -.. 33 354 My 1: lede Gas 58 ............. ccoese | 114% 
und ‘ast Iron Pipe....------ aaa r 78% My a3 Lake Erte & Western ist 5s Et Be eee 1091, Ape LF oats ree 
do pre ef ae eT ee ee ; 95 95 99 My 81 do 2d 5 ee ee t 94 eesesne 96 : 27 Jan 
ee ne ee ee 15 Mr i Lake Shore GD 3198... ----. 6ly 96 j Feb 8| 95 Jan 4 
‘US —— ean SvanEEaeeeeNewS ti 118 15% IY My 14 do aoe or ee, nee 95%, ih + My 13| 96 My 13 
SSSODSSEOSESAA OS SOETT 5 s 8, , si ip 4 a 
u's Reaity e Ee ming--t 10" | 1a*| 12 ss ° Se ot Long island Unified 4s -.... oT B59 | Bote My 1i| 97%Jan 23 
Reduc & Refining...... ‘ 30 3 § 48 ....---------+-- 7 Jan 5 
ye) lineman osc ttt ' toy | 33 oon Ss do fet $8-.--2-- 0. isl 101% te. | oon tl et dea 
OD © BRUNO ccc .csccenccosss 112 110 112 My 10 Louisv’ Hd — Unitie ~anese 1 Feb 25 88 Jan 21 
do 1st pref ......-.-.-.----- 79 77% | 79 My 8 do co + 883; 53% Feb 20 | 98% Jan 20 
do 2d pref......------------ | 5833/ 55% | 58%, My 8 do So Ry, ‘Monon joint ds. } 995 99% 100 | M 11 | 99 Jan 7 
U 8 GREE ....--orveannrsvenes ee) oe | eee Manhattan a Rasen +10048 | oo den al sete i 
lo pref ........220------0-0- 53 o 4 o tax exe Ssegqeeesese ar | eanace | eenges ‘ 
Utah Copper. ..22..2222200 89 89 so My 10 Met Street Ky 5s tr rec..... H th 39 49 My 13 r oon od 
Vandalia R R...... het arite 51 49 51% My 14 Mex Cen con 4s trrece ...... DO F céecse | saeses 27 Me 29| 20%Mr 8 
Va-Car Chemical ...........- 119% 18 1 19% My 7 do 1st income tr rec ....... 24 eocess 7 - we 2/109 Jan19g 
do pref .---.-.---00---eeeee- 65 63's 5 My 13 Co 2d income tr Fe0..-.....j8 BE | --e-r* | senses 2s b15| 84\%Jan 6 
Va Iron, Coal & Coke ....... om) 5S | ose tee aa wy tee 99% | 1005pr-6| 98%Jan 25 
an Detinning......----- 5s o : lo lst & ref4s............. ~ p 7 8 
x _opeeepneenanes 20% | 19% cue Missouri, Kan & Tex 1st 4s 1 tg 8719 | 38% Jan 25 +t 
Wabash ......-- vaeneeantnee | © | eee S do 2d e sastesynernecerenns 1107 eee | Tere | oan 5 
do pref ...... “press .......4330 | ...... , ao ex VB. wcccccces--cceee y 
Wells- Fargo Express ...-... 28 2554 | 28% My 3 "eee ang ana t + 9149 $37 Feb 3 +t — 13 
Western Maryland..... ...- 78 75 i3'2 My 2 do sinking ae 4128 .----- 08 7, 107'q | 110 Mr 1 | 100% Jan 20 
W U Telegraph ........-..-- 841, | 83 853 Jan 4 do Toft T 5 "14101 * | pines, Bramtedie: 102" 14/;101 Jan 8 
Westinghouse E & M....... a ee er 120, Jan 4 Missouri Pacitic ‘trust 58 ... [110156 102% | 103% 4 9| 78%Jan 2 
ot 9 papeeonnnan | 12% 3 ae — % do - > peupgadleunmnannanene 83 4 33% + ti yom 19 | 865 Jan 27 
eling & LE ............ 5h os 15‘sJan 8 | lote#ed26 || dogs. TT] “aay | 84 | 888 
“Sia pret ee eee ae rt 14% 15‘s Jap pr 20 Mona & Ohio gen 48....... t +. 83 84 =e yi 73' — 13 
“t  * ucmanitesistnpisecss 59. | 5843| 63% Apr Nassau Elec 4g.............. 34 83%) 85 15 | 113% Feb17 
Wisconsin ene | 89%, 89 9053 My National Mexico 48 «+s eeeee- 1] 3g dana 113% Apr - Mr 
oe Sa ay ingueena... 11 “93% | OdaJan 4| 92% Feb 26 
i sales. rake Con OS ...... ; ; 
*Unlisted. i No ACTIVE BONDS. N'Y Air B 'k Central gen 348 wee 95% 95% aur i® 93% = : 
du deb 4s, 1934............ 84 ly -. bp 2 Mr 9 
Year. © Shore col 3'a8....| 8443) SSS) Se" 4% Fe 3 
— do MC collateral 3728.....|! 83 1013 | 102% Se tS | ese teat 
— N Y,C & St Louis 4s ....... 2 5 
ACTIVE BONDS. itign | tow | High NYG.E LHe Pda | 85 was | 105, My 2 | 100% Feb 3 
— do collateral tr 5s ....... ja] 138% 136% | 138% My 14 Mr 3 
934 | 93% | 93%Mr 17 »,N H & H conv deb 6s joes 1032 | 109% My 3| 98 Jan 6 
Adams Express — 107 103 107 My i14 do CODV 3198 ..........----- 99 4 99 00 _ 6 3 Jan 
Allis Chaimerg 36 r---| 864 | 864 | "aos | 'N6y MY 14 Sra a'wesercot as |, Se8| | Hee] Beds 3] oS Gee 8 
Chalmers 5s coeccocecce a Nortolk & Weste > s ~ ‘ 
pico rte Ag. Chem. 5s. ...-. 107 = 4 A 20 a ~ div isional 1st lien 4s ...|/ | B87 9x 54 + a ad oa soe — 4 
American Cotton Oil 449s... 100 99 0O Feb 5 do conv 45 .......-----.---- 93 ° 92% 104 Foo 2 102% Jan 7 
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BANKING NEWS 


NEW NATIONAL BANKS. 

New York, Westport.—Lake Champlain Na. 
tional Bank (9405). Capital $25,000. Ben. J. 
Worman, president; Frank E. Smith, vice- 
president; Harry C. Pattison, cashier. 

PENNSYLVANIA, Bally.—First National Bank 
(9402). Capital $25,000. Geo. W. Melcher, pre” 
sident; Isaac B. Yeakel and Samuel B. Lat- 
shaw, vice-presidents ; Willard K. Wise, cashier. 

Inuixois, Gardner. — First National Bank 
(9406). Capital $25,000. A. G. Perry, president ; 
J. C. Lutz, vice president; F. L. Root, cashier. 

InDIANA, Cannelton.—First National Bank 
(9401). Capital $25,(00. Albert A. May, presi- 
dent; A. J. Kirst, vice-presicent; Charles E. 
Powell, cashier. 

Missour!, Kansas City.—Gate City National 
Bank (9404). Capital $200,000. J. Phillip Kano- 
ky, president; J. B. Pollard, vice-president ; 
D. M. Pinkerton, cashier ; Solon Toothaker, as- 
sistant cashier. Conversion af the Gate City 
Bank. 

Uran, Salt Lake City.—Continental Nationai 
Bank (9403). Capital $250,000. J. E. Cosgriff, 
president; W. P. Noble, vice-president: A. H. 
Peabody, assistant cashier. 





APPLICATIONS APPROVED. 


New York, Eastport:—First National Bank. 
Capital $25,000. Application filed by Ezra A. 
Tuttle, 150 Broadway, New York City. 

PENNSYLVANIA, Lititz.—Lititz Springs Na- 
tional Bank. Capital $50,000. Correspondent 
P. F. Snyder, Lititz. Pa. 

PENNSYLVANIA, New Tripoli.—Farmers’ Na- 
tional Bank. Capital $25,000. Correspondent 
L. O. Davis, 610 South Queen Street, Lan- 
caster, Pa. 

MARYLAND, White Hall.—White Hall Na 
tional Bank. Capital $25,000. Correspondent 
W. Evans Anderson, White Hall, Md. 

SoutH CAROLINA, Sharon.—First National 
Bank. Capital $25,000. Correspondent Dunlap 
& Dunlap, Rock Hill, 8. C. 

MinNEsoTA, Hendricks.—Farmers’ National 
Bank. Capital $25,000. Correspondent G. L. 
Peterson, Eikton, South Dakota. . 

Montana, Havre.—Citizens’ National Bank. 
Capital $50,000. Application filed by J.S. Carnal, 
Havre, Montana. 

NEBRASKA, Bristow.—First National Bank. 
Capital $25,000. Application filed by F. W. Woods, 
Spencer, Nebraska. 

Oxn10, Okeana.—First National Bank. Capital 
$25,000. ‘Correspondent Austin T. Smith, 
cashier Monroe National Bank. Monroe, Ohio. 

OHI0, Springfield.—Farmers’ National Bank. 
Capital $100,000. Application filed by Robert 
Feltz, Springtield, Ohio. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


PENNSYLVANIA, Rochester.— Bankers’ Trust 
Co. Organizing. 

ALABAMA, Courtland. — Bank of Courtland. 
Capital $15,000. E. V. Cardavoyne, president; 
E. H. Pippen, vice president. 

ALABAMA, Gadsden — Alabama Bank & Trust 
Co. Capital $50,000. W. H. Porter, president; 
C. L. Guice and R E. Grace, vice-presidents ; 
A. B. Harris, secretary ; H. R. Howell, cashier; 
H. E. Blackwood, attorney. 

ARKANSAS, Weiner.—Bank of Wiener. Capi- 
tal $20,000. O. M. Bradford, president: W. R. 
Moyer, vice-president ; L. Hogue, cashier. 

LovISIANA, Mooringsport.—Bank of Moorings- 
port. Branch of Continental Bank & Trust Co. 
of Shreveport. 

TENNESSEE, Columbia. — Phcenix Savings 
Bank & Trust Co. Capital $25,000. J. L. Hut 
ton, president; W. A. Dale, vice-president; H. 
O. Fulton, cashier. 


| 











Trxas, Sinton.—Bank of Commerce. Capital 
$15,000. J. H. McGuffin, president; W. A. 
Charlesworth, casbier. 

ILLINOIS, Flat Rock.—Flat Rock Bank. 
corporated. ; 

INDIANA, Indianapolis.—Fidelity Trust Co. 
Capital $500,000. Wm. M. Fogarty, president ; 
John B. Ittenbach and Geo. E. Feeney. vice 
presidents; Thomas B. Fulmer, secretary and 
treasurer. Will commence business May 19. 

InpranA, Indiana Harbor.—Indiana Trust & 
Savings Bank. Capital $25,(00. Incorporated. 

Iowa, Huxley.- Bank of Huxley (Priv.) L.- 
O. Larson, president; A. L. Kloster, vice-presi- 
dent; S. B. Lee, cashier. 

Iowa, Laurel.— People’s Savings Bank. Capital 
$10,000. I. L. Patton, president; U. Moore, 
vice president; Max M. Patton, cashier. 

Iowa, New London.—Farmers’ State Bank. 
Capital $25,000. J. T. Laughlin, president; 
J. W. Jackson, vice-president; T. L. White, 
cashier. 

Missourt, Perrin.—Bank of Perrin. 
$10,000. Incorporated. 

NEBRASKA, Ains vorth.—Citizens’ State Bank. 
Capital $25.000. J. A. Reichenbach, president ; 
F. Jaunvvernt, vice-president; P. W. Murphy, 
cashier; R. H. Herre, assistant cashier. 

Oux10, Canton.—Commercial & Savings Bank. 
Capital $50,000. W. E. Sherlock, president; 
Dr. James Fraunfelter, vice-president. Homer 
L. Rose, cashier. 

Ox10, Woodville.-—State Savings Bank. 
Capital $25,000, D. H. Bittinger, president ; 
Dr. H. Busch, vice-president; J. F. Smith, 
cashier. 

OKLAHOMA, Davis.—Oklahoma State Bank. 
Capital $35,000. Incorporated. 

OKLAHOMA, Muskogee. — North Muskogee 
State Bank. Capital 310,000. D. H. Middleton, 
president; Geo. D. Sleeper, vice president; Frank 
Grubbs, cashier. Charter applied for. 


In- 


Capital 





CHANGE IN OFFICERS. 


NEWJERSEY, Hamburg.—Hardyston National 
Bank. Reeve Harden is president; J. B. Pellet 
and Wm. 8. Little, vice-presidents. 

NEW JERSEY, Newark.—National State Bank. 
William T. Cooper is cashier. 

New JERSEY, Rutherford. — Rutherford 
National Bank. J. W. Watson is cashier. 

NEw York. Watertown. — Watertown National 
Bank. G. W. Knowlton is president; S. R. 
Cleveland, vice-president. 

PENNSYLVANIA, Allegheny.—Allegheny Trust 
Co. R. B. Hansell is now secretary and treasurer. 

PENNSYLVANIA, Beaver. — Beaver Deposit 
Bank. Stephen F. Stone is cashier. 

PENNSYLVANIA, Jonestown. — Jonestown 
Bank. Elias Gerhard is president; Moses F. 
Arndt, vice-president. 

GEORGIA, Savannah. — National Bank of 
Savannah. Sigo Meyers is president; Wm. W. 
Williamson, vice-president. 

Texas, Athens.— First National Bank. G. M. 
Wofford is president. 

Texas, Lindale.—First National Bank. O. A. 
Tunnell is cashier and vice president. 

TExaAs, Sweetwater.—First National Bank. 
E. P. McAdams is cashier. 

Texas, Venus.—Farmers & Merchants’ Na- 
tional Bank. D. W. Burleson is cashier. 

VIRGINIA, Culpeper.—Culpeper National 
Bank. Chas. Forbes is cashier. 

VIRGINIA, Keller.—Bank of Keller. G. Walter 
Mapp is president. 

WEsT VIRGINIA, Huntington.—First National 
Bank. Robert L. Archer is cashier. 


Iowa, Allerton.—Farmers’ National Bank. D. . 


T. Sollenbarger is cashier. 

Iowa, Dysart.—First National Bank. Oscar 
Casey is president; F. H. Schmidt, cashier. 

lowa, Northwood. — First National Bank. 
Iver Iverson is cashier. 

MINNESOTA, Staples.—City National Bank. 
J.J. Meyeris president; W. H. Martin, cashier: 
W. A. Davidson, assistant cashier. 
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Kansas. Osborne.— Exchange National Bank. 
John A. Morton is president. 

NortH Daxkora, Braddock.—Emmons County 
Bank. H. W. Allen is cashier. 

OKLAHOMA, Kingfisher.---First National Bank. 
E. D. Brownlee is vice president; F. L. Patten, 
cashier. 

OKLAHOMA, Okmulgee.—Okmulgee National 
Bavk. Lee A. Voorhees is president. 

SoutH Dakota, Tyndall. — First National 
Bank. Wm. Thompson is vice president; H. F., 
Abbott, cashier. 

CALIFORNIA, Morgan Hill.— Bank of Morgan 
Hill. J. A. Chase is president. 

CALIFORNIA, Sonora. — Tuolumne County 
Bank. A. E. Warmington is president; E. 
Jones, vice-president. 

Louisiana, New Orleans.—German- American 
Savings Bank & Trust Co. Capital is to be 
$200,000. 

INDIANA, North Manchester.—Indiana State 
Bank. Capital is to be $50,000. 





The St. Louis & San Francisco 
5 Per Cent. Bonds.— Messrs. Speyer & 
Co. are offering, subject to previous sale and 
advance in price, $10,000,000 St. Louis & San 
Francisco Railroad Company Generel Lien 15- 
20 year 5 per cent. gold bonds, at 9i4 and 
accrued interest. At this price the bonds yield 
about 5} per cent. per annum. These bonds 
area direct obligation of the Company, covering 
all of its property as described in the mortgage 
and any property hereafter acquired with the 
proceeds of the bonds. On June 1, 1909, upon 
redemption of the St. Louis, Memphis & South- 
eastern Railroad Company 44 per cent. bonds, 
the 5 per cent. bonds will become a first mort- 
gage on 665 miles of road of the latter company, 
subject only to $489,125 existing bonds, for the 
redemption of which General Lien bonds are 
reserved. It 1s learned from a trustworthy 
source that the main line of the St Louis, 
Mewpbhis & Southeastern Railroad is showing 
larger gross eurnipgs per mile of road than 
other ruads lu siwilar territory. ‘his company 
is one of the must valuable parts of the ’Frisco 
lines. On or before October 1, 1913, the 5 per 
cen'. gold bonds wiil practically become a first 
lien on 1,526 miles of road. They are also a lien, 
subject to the refunding or underlying mort- 
gages, on 2,6U4 miles. As a further security the 
bunds are a lien on the stock and leasehold in- 
terest of the company in the Kansas Ciry, Fort 
Scott & Memphis Railway and Kansas City, 
Memphis & Birmingham Railroad Company, 
whose mileage aggregates 1,199 mies; so that 
the total mileage under which these bonds will 
eventually become seeured will be 5,330 miles. 
In addition to this large mileage that will 
eventually come under the mortgage, the bon 
are further secured by equipment costing origi- 
nally $19,000,000, which equipment the company 
agrees to keep in good repair and replace when 
destroyed. The average surplus of the St. Louis 
& San Francisco Railroad Company (exclusive of 
the Chicago & Eustern Illinois Railroad) for 
each of the four fiscal years, 1908, 1907, 19¢6and 
1905, after providing for all fixed charges, taxes 
and rentals amounted to $1,987,728, and the gross 
and net earnings for the ten months ended April 
30, 1909, are considerably in excess of those of 
last year. The bonds will be listed on the New 
York Stock Exchange and in Europe. Messrs. 
Speyer & Co. have is-ued a circular coveriD 
allthe details and a map showing the lines o 
road subject to the above bonds. 
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138 BRANCH OFFICES ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFice 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CrIrTryv 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United Ttates. 





OFFICES ABROAD 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King Street, Cheapside. 
GLASGOW, 55 West Regent Street. 
FRANCE. 
PARIS, 5 Boulevard Mentmartre 
HAVRE, 8 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM. 
ANTWERP, 8 Place de Meir. 
BRUSSELS, 66 Rue Mont. aux Herbes Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handeistatte Petriplatz, Ger- 
traudtenstrasse 4/7, Ecke Petriplatz. 
BREMEN, Langen Strasse 16. 
BRESLAU, Albrechtstraase 20. 
COLOGN me ny ge A 1. 


) egnsse No. 

DORTMUND, Deutsche N stional Bank Building 

en ne Kaiserpalest, Pirnaischer Platz, Eingang 
malie 

DUSSELDORF. ‘Graf Adolf Strasse 46. 

ELBERFELD. Altenmarkt 11. 

FRANKFURT a/M., Zeil 50. 

BANOVER’ Alverwall hoy 60. 


oO 
LEIPZIG, Gottechndstrense 36, am Thomasring. 
MAG “4 sg! Kaiser-St rasse 98-99. 


M, Borse. 
MUNICH. Dombof, Kanfingerstrasse 23 
UREMBERG, Konigstrasse 33-37. 
PLAUEN, Albe 


STRASSBURG, i/E., V trasse 65. 
STUTTGART, TE" Vogosene 9 Calle San Martin No. 121, where the 


HOLLAND. BUENOS AIRES OFFICE 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, Leuvehaven 5. of R. G. DUN & CO. is located. 


AUSTRIA-HUNGARY. 
36 & 37 King St., Cheapside, where the BUDAPEST, V., Sas-utcza 25. 


LONDON OFFICE TRIESTE, Vie & Nicolo3t. asso 2. 
BOHEMIA. 
of R. G. DUN & CO. is located. PRAGUE, Leihamtegasse 5. 
SWITZERLAND. 
ZURICH, “ Mercatorium.” 
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SPAIN. 
BARCELONA, Calle de are 213. 
MADRID, Calle de ern 


ORTUGAL. 
LISBON, Rua d’El- Bat. 


MILAN, Via Meravigii : a via Dante). 
SOUTH AFRICA. 
CAPE TOWN, 23, - & 29 Mansion House Chambers 
Adderley Stree 
DURBAN, 2,3 & 4 Natal Bank Chambe 
JOHAN NESBURG, Rooms 52 & 53 Standard Bank 
Buildin 7, tee Fane ea and Ha n 
PORT ELIZABETH, Cuthberts Buildings, Main 8t. 
AUSTRALIA. 
ADELAIDE, Sours Avsrra.ia, 33 Grenfell Street. 
BRISBANE, Queensanp, 189 Queen Street. 
MELBOURNE, Vi ictoria, 60 Queen St. 
SYDNEY, N. 8. W., 7 O’Connell St. 
NEW ZEALAND. 
WELLINGTON, 3 —- ol 








MEXICO CITY, Calle ro a Agustin No. 7. 

CHIHUAHDA, Calle Aldama 

GUADALAJA Avenida Corona No. 130 N. N. 
Eaq. de VII ile Morelga Calle 

MONTEREY, Esquina Cailes Morelos y Puebia. 

7. on Calle de Ramos o. 25. 

ERA CRUZ, ae" Morelos No. *. 


UBA. 
HAVANA, Cor. Cuba & Obispo Streete 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin Na 121. 


GCARADIAN OFFICES 


CALGARY, Atserta, 121 Eighth Avenue West 
HALI FAX, N.S. 8.,14 Fer deg 2 ates 

m Stree ath. 
Mansion House Chambers, where the LONDON, Onr., tne and King Streets. 


CAPE TOWN OFFICE OTTAWA, Owe, rast Building. Sparks Street Calle de San Agustin No. 7, where the 


QUEBEC a 125 St. Pet 
ot R. G. DUN & CO. is located. 

















TOHN NB. 65 Prince Willions Street. MEXICO CITY OFFICE 


VANCOUVER B.C. Molsone Bank Chambers of R. G. DUN & CO. is located. 
WINNIPEG, Max., O79 Garry Street. 








\ 


ee 





DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
in all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in al. markets 
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[May 15, 1909. 








OUT OF TOWN BANKAS. 














PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


ational AS et A ll we, 


Oldest Bank in the United States west of the Alle 
gheny Mountains. E8sTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 
OFFICERS: : 

WILSON A AW, . President. 
Joseph R. Paull, Vice Pres. W. F. Bickel, Cashier. 
J. M. Russell, 1st Asst.Cas. J. D. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


(OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 

THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


BOSTON, MASS. 


THE FIRST NATIONAL BANK 
OF BOSTON. 
CAPITAL, - ~ - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - . $55,000,000 
DANIEL G. WING, President. 

JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 


DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


ROSTON SAFE DEPOSI’ 
ano TRUST COMPANY 


BOSTON, Mass. 

















Capital . . -. ~- - $3,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Busines: 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NATL BANK 


sT. LOUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Caifee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asat. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A. Battaile, Cashier. Cc. L. Allen, Asst. Cash. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 
Deposits, - - - - 


OFFICEKS 
Jno. Blarcom, Pres B. F. Edwards, Vice-Pres. 
ee Nickerson, Vice-Pr Pres. J. A. Lewis, Cashier, 
Merrill, A W. B. Cowen, A 
o. ¥.b Runyan, nest. Ge Cas. F.W. Wrieden, Asst Cs Cas. 
Hitchcock, Asst, Cas. J. W. Reinholdt, Auditor. 
ye mt Cas. Geo. R. Baker, Asst. Cas. 


JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, - $400,000 
Surplus and Profits, $1,199,850.25 
OFFICERS: 

GEO. T. SMITH, President. 

ROBERT E. JENNINGS.................. Vice-President 
EDWARD I. EDWARDS Cashier 














$18,000,000 
60,000,000 





J 8. Floyd, Asst. Cashier. | 





TLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital, - -« - . . $500,000.00 
Surplus and Profits, - - - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. iC. E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier./F. E. Block A. R. Swann 
W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacterers& Traders National Bank 
BUFFALO, WN. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 
Capital. » « $1,000,000 
Surplus and Profits (Earned) 900,000 

O.N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier. 

Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


mea | facilities for handling collections and cash 
tems on Indianapolis and Indiana, 











CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL Ban 


$2,700,000 








Capital, - - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 
LOUISVILLE, KY. 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 


JAs. B. nein. ‘Siisiieis. 





Solicits Accounts of Sethe ‘Rents rs, Corporations, 
Merchants and Individuals. 


Alex. 





PHILADELPHIA, PA. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


INSURANCE. 

















IBSON & WESSON, 


GENERAL 


(INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ang Securities. on commission. Investment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Necurities, 
on favorable terms Collect drafta drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
iusluding South Africa. 
INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 

Oo Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 


CERTIFI. 


Letters 
f 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D, HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG- 
_INDIANAPOLIS, IND. 


LEASE SHOW THIS ADVERTISEMENT 
to your bookkeeper or accountant, as there 
are several important features he should know 
about the MANN YALE LOCK LEDGER 
which would interest him. It is the only loose- 
leaf ledger which prevents handling of the 
leaves except by the person supposed to—there 
can be no manipulation whatever. 
Further details contained in a booklet which 
we shall be glad to send. 





William Mann Company 


Copying’ Books and Papers, Loose Leaf 
529 MARKET STREET @ 
PHILADELPHIA 
Beatty, Blackstock, Fasken & Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETC. 








OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad. 


39 Broadway, New York. 138 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 
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